
Solar (SXP): Background and Timeline (2020–2023)
A factual chronology and contextual record compiled for transparency
[bookmark: _7jihmjdcthup]Disclaimer
This document reflects my personal recollection, understanding, and interpretation of events based on materials available to me. It is not intended to allege wrongdoing, assert legal claims, or provide legal advice. Factual statements are presented to the best of my knowledge, and any evaluative or interpretive statements represent my opinions or assessments derived from those facts.

[bookmark: _4pt9hosck224]

[bookmark: _si4ezkkqjx25]Background Context: Binance (Pre-2023 and After)
This document provides background context regarding events involving Binance up to mid-2023 that materially affected the Solar project.
By mid-2023, it had become apparent to me that Solar’s engagement with Binance was increasingly constrained, and that the practical scope for resolving outstanding issues through cooperative or informal means was narrowing. Over time, the operating environment evolved in ways that limited Solar’s ability to proceed independently.
Some materials referenced in this document include excerpts and screenshots from historical communications. I recognize that the disclosure of such materials may be viewed as sensitive. However, following an extended period of public criticism — including being labeled a scammer despite continued good-faith efforts — I concluded that continued silence was no longer an effective or fair approach. The purpose of this record is to provide context for decisions made under those circumstances, not to escalate disputes.
Throughout my involvement in prior crypto projects, I have consistently sought to avoid public conflict. My approach has been to focus on delivery, accept responsibility where appropriate, and restore credibility through tangible progress rather than confrontation. I applied the same approach to Solar.
Over time, this approach became increasingly difficult to sustain.
Multiple factors converged, including but not limited to:
· constraints affecting card-related initiatives,

· unresolved questions regarding control and use of the treasury wallet,

· token supply-related complexities, and

· limitations on development actions that could proceed without prior approval.

By the time the scope and durability of these constraints became fully clear to me, Solar was already deeply committed. Friends and family had invested in the project, and contributors from other ecosystems had been asked to leave stable employment to work on Solar. Reversing course at that stage would have caused immediate and significant harm to individuals who had placed trust in the project.
In that context, pursuing Core 5.0 represented the least harmful and most constructive path forward. Core 5.0 was conceived as a technical initiative intended to introduce additional utility and flexibility to Solar without reliance on card programs or other components that required external consent. It was designed as a protocol-level effort to restore a degree of operational agency to the network.
When Core 5.0 reached a functional internal testnet stage and was presented to Binance, the response I received was not framed as a technical evaluation. Instead, further progress was conditioned on:
· the immediate transfer of the remaining treasury balance,

· the removal or bypassing of existing timelock protections, and

· execution of an agreement that would place personal liability on me individually rather than on the Solar entity.

Under those proposed terms, I would have assumed personal responsibility for a broad range of risks and obligations, while effective control would have remained external and without corresponding exposure. Based on my assessment, agreeing to those conditions would have undermined user trust, governance credibility, and my own legal position. For those reasons, I declined to proceed.
At that point, continuing under the existing structure was no longer viable. As outlined in my formal communications, I resigned from my executive role and redirected my forward-looking development efforts to Monolythium, an independent project that does not inherit Solar’s assets, governance framework, or obligations.
I acknowledge that publication of this document goes beyond what is strictly required under certain confidentiality arrangements. There exists additional information covering the period from 2023 to 2025 that has not been disclosed publicly. That information is materially more sensitive than what is presented here and will only be provided to regulators or official investigative bodies if formally requested.
Disclosing the full scope of post-2023 agreements and communications publicly would expose me to disproportionate personal and legal risk. I have therefore chosen to limit public disclosure and accept reputational criticism rather than escalate matters in a way that could place myself or others at risk.

[bookmark: _gxabznjy9anv]

[bookmark: _fn6v0g45n8wj]Open Letter to the Solar (SXP) Community
This document is intended as a public, community-facing record describing how Solar’s leadership experienced and navigated constraints while attempting to advance Solar (SXP) following Binance’s acquisition of Swipe and its involvement in key areas such as exchange access, treasury custody, and infrastructure dependencies.
This document is not a legal filing and does not constitute legal advice. It is a transparency record: what is supported by documents and screenshots, and what remains uncertain or subject to interpretation.

[bookmark: _jd0f68dy8iwn]What Occurred (High-Level Overview)
From 2020 to 2023, Solar (and earlier, Swipe/SXP) engaged with multiple Binance teams — including Research, Corporate Development, and Technical groups — to clarify:
1. whether SXP would receive sustained mainnet support,

2. whether SXP would be used for card-related utility and processing fees, and

3. how token supply and treasury constraints would be handled.

During this period, Binance communications at times referenced Swipe/SXP as part of its acquisition and card ecosystem, while later public messaging described Solar as an independent, community-driven project. At the same time, Solar leadership perceived that Binance retained practical leverage through exchange listings, treasury custody, and infrastructure dependencies.

[bookmark: _rxk8w84a6o90]

[bookmark: _7qmlxbo3a82]Key Issues Raised by Solar Leadership (Contextual Summary)
The following points summarize concerns and observations raised internally by Solar leadership, based on available materials and communications:
· Exchange listing and delisting considerations were perceived as materially influencing treasury-related decisions and public messaging.

· Certain product paths, including card-related initiatives, appeared constrained by ticker and intellectual-property considerations, while public distancing from the project increased.

· Public framing shifted from “Binance-acquired Swipe ecosystem” to “independent community-driven project” without full disclosure of continuing operational dependencies.

· Questions regarding token supply mechanics and treasury custody coincided with increased reputational burden borne by the community.

· Draft contractual terms tied to listing or support were assessed as unusually one-sided, including provisions allowing suspension of swaps or retention of deposits.

· Practical support for upgrades and integrations appeared, from Solar’s perspective, to be conditioned on treasury outcomes without corresponding long-term guarantees.

These points are presented as contextual observations and assessments, not legal conclusions.

[bookmark: _sa36o9fopl6k]

[bookmark: _xuubp5mq5izu]Potential Legal and Regulatory Considerations (Contextual)

The circumstances described above are sometimes discussed in public discourse using general legal or regulatory terminology. The references below are included solely to explain how similar fact patterns are often analyzed in abstract, not to assert that such standards were breached.

[bookmark: _bpe128y5kqvc]Included and Excluded Materials
Included:
· Screenshot compilations of Binance communications (compiled in Binance Proof (1)),

· relevant public Binance announcements and research materials,

· the Swipe/SXP whitepaper, and

· the March 2023 draft agreement.

Excluded:
· post-2023 communications and agreements, which are preserved privately and will only be disclosed to regulators or official investigative bodies if formally requested.


[bookmark: _o01ep4jyjr4y]

[bookmark: _58w7h29rbq4w]How to Read This Record
References in this document use:
· Exhibit A-###: pages from the screenshot compilation (Binance Proof (1).pdf),

· Public Source P#: publicly available webpages,

· Document D#: provided PDFs (whitepapers or agreements).


[bookmark: _s3dxilk93x80]

[bookmark: _3luly1l2vy4u]Selected Findings (Illustrative Examples)
[bookmark: _vfd508mbl7lb]Solar Card / Ticker Constraints
In September 2022, Binance Research stated that the Swipe (SXP) intellectual property was owned by Binance and that implementing a debit card on mainnet could conflict due to ticker usage. Solar leadership identified this as a blocker to a Solar Card launch (Exhibit A-002).
[bookmark: _suc35nkh586o]Card Processing Fees
Across the evidence pack, references to card processing fees appear repeatedly, reflecting ongoing requests for confirmation regarding SXP utility and fee usage (e.g., Exhibits A-002, A-003, A-004, A-008, A-009, A-020, A-027, A-030, A-031, A-033).
[bookmark: _argn2djqhwq7]Treasury Custody and Listing Risk
Communications show ongoing discussions regarding treasury custody alongside references to potential delisting during periods of dispute (Exhibit A-032). Solar leadership later indicated that treasury-related inquiries were reduced due to perceived listing risk (Exhibit A-063).
[bookmark: _z47iwvot26p3]Messaging Coordination
Screenshots show requests for draft review of public announcements, including references to Solar as a “community-driven project” (Exhibit A-037). Subsequent Binance announcements referenced that messaging (Public Sources P5, P7).
[bookmark: _kb6t83nnl54p]BEP2 / BEP20 Infrastructure
Solar leadership sought clarification regarding Binance Token Hub control over BEP2 conversions (Exhibit A-055). Binance announced BEP2 and BEP20 deposit and withdrawal support for SXP in October 2020 (Public Source P3).

[bookmark: _aocu0g1ovea]

[bookmark: _kk1nt3p0mefr]March 2023 Draft Agreement (Document D2)
The draft agreement titled Mainnet Token Swap Guarantee with Deposit contained provisions that a community reader might reasonably view as heavily weighted toward one party. Examples include:
· framing Solar as an independent community-driven blockchain following Binance’s acquisition of Swipe,

· broad reimbursement obligations,

· unilateral rights to halt swaps or retain deposits under specified events,

· extensive reporting and notification requirements,

· long-term reputation and confidentiality provisions, and

· Singapore law and arbitration clauses.

These provisions are referenced for context and are paraphrased for accessibility, with section references provided in Appendix B for verification.

[bookmark: _h11xgq6dtn9c]Closing Note
This document is intended to provide historical context and explain decisions taken under constraints as they were understood at the time. It does not allege wrongdoing, assert claims, or invite action. Any further discussion of these matters would occur only through appropriate formal channels.

My last response to Binance (27 November 2025):
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Chronological timeline (selected events)
	Date
	Event
	Evidence
	Notes

	2018
	Swipe founded; later acquired by Binance in June 2020 (as stated in Swipe whitepaper).
	D1
	Whitepaper acquisition timing.

	2020-07-07
	Binance announces acquisition of Swipe and lists SXP.
	P1
	Acquisition/listing messaging.

	2020-07-07
	Binance Research publishes Swipe (SXP) report.
	P2
	Economics/supply.

	2020-10-22
	Binance opens BEP2 & BEP20 deposits/withdrawals for SXP.
	P3
	BEP2/BEP20 logistics.

	2021-12-30
	Binance announces it will acquire remaining Swipe shares; Swipe acts as Binance card program manager.
	P4
	Card program tie.

	2022-09-09
	Binance Research: not supporting mainnet swap; ticker conflict for debit card; fee questions raised.
	A-002
	Solar Card blocker.

	2023-01-17
	Binance references review and possible delisting during treasury dispute.
	A-032
	Listing leverage.

	2023-02-10 to 2023-02-13
	Draft approval requested for "community-driven" announcement; CMC post shared.
	A-037; P7
	Messaging coordination.

	2023-03-28
	Binance announces support for mainnet swap & rebrand; links to CMC post.
	P5
	Uses community framing.

	2023-05-12
	Binance publishes swap timeline update.
	P6
	Swap timeline.

	2023 (March, draft)
	Draft swap guarantee agreement sets broad rights for Binance.
	D2
	Contractual imbalance.
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Appendix A: Screenshot Exhibits (compiled)
Screenshots only. Raw chat exports are excluded.

Exhibit A-001 (Screenshot evidence page 1 of 82)
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Exhibit A-002 (Screenshot evidence page 2 of 82)
[image: ]
Exhibit A-003 (Screenshot evidence page 3 of 82)
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Exhibit A-004 (Screenshot evidence page 4 of 82)
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Exhibit A-005 (Screenshot evidence page 5 of 82)
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Exhibit A-006 (Screenshot evidence page 6 of 82)
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Exhibit A-007 (Screenshot evidence page 7 of 82)
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Exhibit A-008 (Screenshot evidence page 8 of 82)
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Exhibit A-009 (Screenshot evidence page 9 of 82)
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Exhibit A-010 (Screenshot evidence page 10 of 82)
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Exhibit A-011 (Screenshot evidence page 11 of 82)
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Exhibit A-012 (Screenshot evidence page 12 of 82)
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Exhibit A-013 (Screenshot evidence page 13 of 82)
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Exhibit A-014 (Screenshot evidence page 14 of 82)
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Exhibit A-015 (Screenshot evidence page 15 of 82)
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Exhibit A-016 (Screenshot evidence page 16 of 82)
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Exhibit A-020 (Screenshot evidence page 20 of 82)
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Exhibit A-021 (Screenshot evidence page 21 of 82)
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Exhibit A-030 (Screenshot evidence page 30 of 82)
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[image: ]
Exhibit A-032 (Screenshot evidence page 32 of 82)
[image: ]
Exhibit A-033 (Screenshot evidence page 33 of 82)
[image: ]
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Exhibit A-066 (Screenshot evidence page 66 of 82)
[image: ]
Exhibit A-067 (Screenshot evidence page 67 of 82)
[image: ]
Exhibit A-068 (Screenshot evidence page 68 of 82)
[image: ]
Exhibit A-069 (Screenshot evidence page 69 of 82)
[image: ]
Exhibit A-070 (Screenshot evidence page 70 of 82)
[image: ]
Exhibit A-071 (Screenshot evidence page 71 of 82)
[image: ]
Exhibit A-072 (Screenshot evidence page 72 of 82)
[image: ]
Exhibit A-073 (Screenshot evidence page 73 of 82)
[image: ]
Exhibit A-074 (Screenshot evidence page 74 of 82)
[image: ]
Exhibit A-075 (Screenshot evidence page 75 of 82)
[image: ]
Exhibit A-076 (Screenshot evidence page 76 of 82)
[image: ]
Exhibit A-077 (Screenshot evidence page 77 of 82)
[image: ]
Exhibit A-078 (Screenshot evidence page 78 of 82)
[image: ]
Exhibit A-079 (Screenshot evidence page 79 of 82)
[image: ]
Exhibit A-080 (Screenshot evidence page 80 of 82)
[image: ]
Exhibit A-081 (Screenshot evidence page 81 of 82)
[image: ]
Exhibit A-082 (Screenshot evidence page 82 of 82)
[image: ]






Appendix C: Swipe/SXP Whitepaper excerpts (D1)
Appendix C - Excerpt 1 of 3
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Appendix C - Excerpt 2 of 3
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Appendix C - Excerpt 3 of 3
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SXP (SXP) / Binance Research

9 September 2022

Deleted Account 11:49

Hi @nayiem, hope all is well! After further review, Binance will not
support the SXP mainnet swap & integration at this time. Please take a
look at the feedback below:

https://docs.google.com/document/d/15KZzvOMP9WixGionqO32ekfF
79FNdIGiLaJX-A40Zwg/edit

Please provide me the email(s) to grant access to the doc.

Nayiem (CET)s= 12:10
In reply to this message

Hi,

All is well, | hope you doing well too. Just not the news | was hoping for
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SXP (SXP) / Binance Research

Deleted Account 20:31
In reply to this message

As mentioned with the previous feedback provided, we will not be
supporting SXP mainnet and token swap at this time

In reply to this message 20:34

Check with our internal Swipe team, since the Swipe (SXP) IP is owned
by Binance. Being called Solar network + not affiliated with Binance
should be ok to push forward to implement debit card on the mainnet,
however the conflict is the token ticker cant be SXP.

Nayiem (CET):= 20:35
So without the debit card, it is okay to use the ticker SXP?
In reply to this message 20:36

Is it still correct that Binance is going to use the SXP Blockchain for the
card processing fees? As mentioned by Swipe, Joselito and in several
blog articles.

The community noticed that some of these things were secretly 20:37
removed from the Swipe website, so I'm not sure what the story is
behind this.

Here's an example from the web archive: 20:52
https://web.archive.org/web/20220622125003/https://swipe.io/

It says that card processing fees will be paid in SXP.

After completing the acquisition in June/July, this information was
removed from the website.

Without any notice to the SXP holders.

20:55

€

This message is from the main SXP group.
It's even worse in the Turkish and Korean SXP groups (majority
holders).

I'm secretly hoping that it's a misunderstanding when you wrote that
there is no affiliation with Binance.
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SXP (SXP) / Binance Research

Without any notice to the SXP holders.

20:55

This message is from the main SXP group.
It's even worse in the Turkish and Korean SXP groups (majority
holders).

I'm secretly hoping that it's a misunderstanding when you wrote that
there is no affiliation with Binance.

Otherwise | have no idea how the SXP community is going to digest this
news. We have been left in the dark by the Swipe team since the
acquisition.

Deleted Account 20:59
In reply to this message

By “no affiliation with Binance” this is referring to Solar Network, as this
was initiated by the community

Nayiem (CET)= 21:03
In reply to this message

Interesting.. well that explains why the whole message history between
me and Joselito was accidentally deleted after the mainnet launch.

| understand that there is no connection with the Solar Network. 21:12
Does that include SXP, the actual token or coin? Is it still going to be
used by Binance for the card processing fees?

1 think it's important that I'm included in some of those conversations.

Here is one of the blog articles, posted by Swipe.
https://blog.swipe.io/ meet-solar-an-energy-efficient-delegated-
proof-of-stake-blockchain-rebranded-for-sxp-d8cc714f21c7

A small recap of the article:

- Joselito will purchase $10M in SXP (didn't happen)

- Swipechain will rebrand as Solar (community took care of this)

- Solar will use SXP token on its mainnet (no connection with Binance,
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SXP (SXP) / Binance Research

Nayiem (CET)a= 21:03
In reply to this message

Interesting.. well that explains why the whole message history between
me and Joselito was accidentally deleted after the mainnet launch.

I understand that there is no connection with the Solar Network. 21:12
Does that include SXP, the actual token or coin? Is it still going to be
used by Binance for the card processing fees?

I think it's important that I'm included in some of those conversations.

Here is one of the blog articles, posted by Swipe.
https://blog.swipe.io/meet-solar-an-energy-efficient-delegated-
proof-of-stake-blockchain-rebranded-for-sxp-d8cc714f21c7

A small recap of the article:

- Joselito will purchase $10M in SXP (didn't happen)

- Swipechain will rebrand as Solar (community took care of this)

- Solar will use SXP token on its mainnet (no connection with Binance,
but there are IP issues now with the ticker)

~ SXP holders will receive both ERC20 and BEP20 tokens (issue created
by Swipe, but the community has to solve it now to reduce it back to
300M)

- Mainnet to launch on Q1 2022 with exchange support rolled out
beforehand (Swipe team failed to do this and we have to deal with all
the exchanges and pay for new listings and migrations)

- Joselito is burning entire founder allocation (yet, | was told that
Binance now holds the majority of the SXP, while the community
developers have nothing from ICO, but still need to pay for all expenses
for the mainnet migration and development)

I'm not blaming anyone, but it would be important for us and the 21:15
community to know what the real situation is.

It's not a secret that the SXP price went up when the acquisition was
announced, for obvious reasons.

If there is no connection with SXP. | believe it's important to know for
the community what's going on.

In addition to the above, Joselito's twitter account has been deleted.
Swipe blog posts are being deleted (still visible in the web archive),
crucial information is being removed from the Swipe website.
There is a lot more criticism that we are receiving daily from the
community. These are not my words.

21:25
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SXP (SXP) / Binance Research

Nayiem (CET)s= 21:56

Another question in between.

The community was told that Binance now owns the SXP Treasury wallet
with +38M SXP. Is that correct info?
https://etherscan.io/token/0x8ce9137d39326ad0cd6491fbSccOcbale
089b6a97a=0x6c42c72e80481ad654e63d364bb9d86c90819a25

27 September 2022

U-Chyung invited Anthony.T | Binance Research BD (slow response)

Nayiem (CET)s=2 03:45
Hi,

Just checking if there is any feedback on the above.

This situation made me very anxious.

Nayiem (CET)s= 23:44
Hello @bresearch2 @BResearch6 ,

I'm politely asking for an update on the situation above.

The things I've mentioned above are only a few items that are currently
unclear towards the community and me.

The community, including me have the idea that we have been lied or
tricked by Joselito. Is the Binance research team currently researching
the situation? or is there is a possibility that we could help or get
involved into these discussions?

28 September 2022

Deleted Account 00:11

Hi @nayiem, the feedback remains the same the one provided a few
weeks back.

Yes after the Binance acquisition of Swipe, the ownership of the SXP
treasury wallet was transferred over to Binance.

Regarding Joselito, he has no more involvement with Swipe (reference
here).

Nayiem (CET)s= 00:12
In reply to this message
Okay, any clarification on this topic?
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SXP (SXP) / Binance Research

Nayiem (CET)s= 00:12
In reply to this message
Okay, any clarification on this topic?

Deleted Account 00:13
In reply to this message

Binance wont be supporting/intergrating SXP mainnet at this moment,
until the cirterias have been up (as mentioned in the previous feedback)

Nayiem (CET)s= 00:13

| meant the utility that Binance will be using SXP mainnet for card
processing fees.

In reply to this message 00:18

In your report you mentioned that we need to fix the supply issue and
bring it back to 300M.

| believe it's not fair that the community and new project leaders need
to solve this issue that was created by the Swipe team during a time
where Binance was a shareholder of the project.

To solve the issue becomes even more impossible when the majority of
the profit and investments was sold to other parties and excluding the
new project developers.

Knowing that the treasury wallet was given to Binance + 120min SXP
from the acquisition, that leaves Binance with roughly 170-180min SXP.
Which is almost half of the supply.

I'm not demanding funds in any way. I'm just asking for advice on 00:19
how to fix a supply issue when almost half of the supply is already
owned by 1 party. It would mean that we have to ask the whole
community and rest of the SXP holders to burn their holdings.

Deleted Account 00:22

| recall you mentioned that Joselito reached out to you regarding Swipe.
Did he inform you that that he minted the additional tokens and
airdropped them to the community, which led to the current inflated
total token supply?

Nayiem (CET)s= 00:23
Didn't he do that somewhere in 20207
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SXP (SXP) / Binance Research

Deleted Account 0023
You previously proposed a SXP burn mechanism for tranactions fees
paid on the SXP mainnet, perhaps this can be done to gradually fix the
supply

Nayiem (CET)s= 00:24

Yes, and that protocol is already live.
But difficult to execute if we have only a few exchanges will to move
over. It's a chicken and egg story.

In reply to this message 00:25
Swipe_Governance_Update_001_—
_Ethereum_&_Binance_Chain_Interoperability.pdf
257.2 KB

Here is the blog post from 2020 from Swipe about the inflated supply.

Deleted Account 00:26
https://blog.swipe.io/ swipe-governance-update-001-ethereum-
binance-chain-interoperability-with-sxp-as-the-governance-
e64469a5eea8

In reply to this message 00:26

the decision remains the same with the previously provided feedback

Nayiem (CET)s= 00:26
In reply to this message

I wasn't involvement in any Swipe operations. I'm affected by this as
much as you are and the rest of the community. Just saying that it's
unfair that we are given the task to fix this issue. We can do our best.
But it's not our fault and | don't believe it should be something
mandatory to fix for mainnet integration.

Deleted Account 00:28
In reply to this message
I understand and well aware that this created by Joselito.

But that aside, if Binance were to integrate/support SXP mainnet, the
criterias listed out in the feedback doc are the requirements to be
fulfilled before we can consider further
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SXP (SXP) / Binance Research

Nayiem (CET)#= 00:30

If we do our best to fix the issues as mentioned in the report (excluding
the supply issue that we will obviously do our best by introducing burn
events on protocol level).

Can you then confirm that the old SXP utility will remain?

=> Binance using SXP mainnet for card processing fees.

Deleted Account 00:32

To be clear by SXP mainnet, are you referring to the Solar Network or
BEP20/BEP2 /ERC20 token strandards?

Nayiem (CET)s= 00:33
Solar Network
Onwards: 00:33

The plun b clear and cuncise. Solar will became an energy efficient payments
blockchain pomering decentralized commerce sppixcations. Salirs

As how it was mentioned by Joselito in this blog post.

Deleted Account 00:34

No we will not be using the SXP (solar network mainnet), until it has
been officially intergated/supported on Binance.

Nayiem (CET)s= 00:35

Okay, so to confirm. If Solar Network (SXP) (mainnet) has been officially
integrated and supported on Binance. then Solar Network (SXP)
(mainnet) will be used for Binance card processing fees.

Do | understand that correctly?

Deleted Account 00:37

If Solar Network (SXP) (mainnet) has been officially integrated and
supported on Binance. Then can re-open the discussion for using Solar
Network (SXP)(mainnet) as one of the options for Binance card
processing fees.
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Nayiem (CET):= 00:50
In reply to this message
So to summarize from the discussion we had:

- Joselito (Swipe) collected funds to develop the project including
Swipechain.

- Joselito sold the project later to Binance.

- Joselito inflated the supply, affecting all token holders.

- Joselito then didn't manage to launch Swipechain and gave this to
community to deal with and create a "DAO".

- Binance now has 170-180min of the supply (34% of the total supply)
- The community that is affected by this mess will have to find a way to
bring the supply back as much as possible to 300M, leaving Binance
with 60% of the supply.

- The funds that were actually meant to develop Swipechain (or in this
case Solar Network after rebrand) was given to Binance.

- The community developers will have to fund their own investment to
pay for audits, exchange listings and migrations etc.

- And the only use-case that was left and promised to us (binance card
processing fees) has been put in to consideration and is no longer an
inevitable feature of SXP (Solar Network mainnet).

- And in the meantime, the founder, or the person that created all of
these issues has deleted his account on twitter, deleted several blog
posts and online information, is no longer supporting the project in any
way, deleted all telegram messages between him and the new project
leader, and even left the new project leaders with a 800k debt.

Deleted Account 01:06
In reply to this message

“~ And the only use-case that was left and promised to us (binance
card processing fees) has been put in to consideration and is no longer
an inevitable feature of SXP (Solar Network mainnet).”

Just to clarify, as you said in the previous convo above, this was
mentioned by Joselitio

Nayiem (CET)&= 01:07
Correct. During a time where he was still the CEO of Swipe.

But everything else mentioned in the summary is correct? 01:07
™
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29 September 2022

Deleted Account 01:16
In reply to this message

In regards to the criteria in the report, it is:
(1) A general guideline on areas for the project to improve in order for
Binance to consider mainnet support/swap.

(2) To avoid any misterpretation from any projects that once “specific
figures” are met, that Binance will support the request.

"We are not satisfied with this either as you can see. But you also
know that we didn't cause the supply issue. Is this going to be a
trouble for you guys to reconsider the mainnet support?”

- Understand. But this cannot be reconsidered until the criteria's in the
feedback have been achieved/improved.

“But considering that you know about the summary | gave you
which you didn't reply to. | hope we can have a little bit more
support from your side to guide us while we try to fix these
issues.”

- Binance acquisition (public information: Jul 2020)

- SXP token supply increase (public information: Aug 2020)

- Rebrand to community-ran Solar network (public information: Apr
2021)

- 1st Mainnet integration & swap request (Dec 2021)

- Binance acquisition remaining stake (public information: Dec 2021)
- 2nd Mainnet integration & swap request (Mar 2022)

- 3rd Mainnet integration & swap request (Aug 2022)

- Moving forward, would recommend to revisit this request in 3
months. Gives ample time for your team to come up with a more
comprehensive update summary for the criterias progress and overall
traction of Solar Network.

“~ The funds that were actually meant to develop Swipechain (or in
this case Solar Network after rebrand) was given to Binance.

- The community developers will have to fund their own
investment to pay for audits, exchange listings and migrations etc.
- Given that Binance’s first acquisition of Swipe (SXP) back in Jul 2020 &
Dec 2021, the SXP tokens acquired as part of the original Swipe project,
not for Solar Network/Swipechain (which was launched by the
community, this initiative was not created by Binance).
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Nayiem (CET)s= 02:58
Thank you for the reply.

In regards of the specific figures.

As you can see from the BSC and ERC network statistics.

The majority of SXP is in custody of Binance.

To improve mainnet traction you are basically asking us to have users
withdraw their SXP from Binance, swap the SXP to mainnet and then
trade it on another exchange that supports mainnet.

1) Please confirm if this is the case.

For clarity on the supply issue.

Once we are able to resolve the issues mentioned in the section
"Milestones need to achieve for us to reconsider”. Is Binance or your
research team expecting us to bring the supply to 300M?

Or can you confirm that the current milestones are the only milestones
to achieve for reconsideration?

2) Please confirm that the current milestones are the only
milestones needed to reconsider and that there is no expectation
from us or the community to bring the supply down to 300M.

In regards to the summary (unrelated to the mainnet migration
request),

Thank you for mentioning those blog posts and articles.

I'm aware of all the blog posts and the time frame of these blog posts.

3) Can you please clarify why Binance didn't take the opportunity
to bring up this issue to the public pre-acquisition or mid-
acquisition?

In the July 2020 article, the disclaimer mentions:
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In the July 2020 article, the disclaimer mentions:

"Binance has received a portion of SXP from the acquisition of Swipe.
The vast majority of Binance’s SXP tokens are locked over a multi-year
period. We are committed to helping the long-term, sustainable growth
of both SXP and the Swipe ecosystem.”"

4) Can you clarify the following sentence and what it means to and
for SXP (Solar Network):

"We are committed to helping the long-term, sustainable growth of
both SXP and the Swipe Ecosystem".

You've mentioned that Binance started the first acquisition in July 2020
and the last acquisition on December 2021

Within that time, Swipe released several blog articles and explicitly
mentioned that SwipeChain (now Solar) is part of the Swipe Ecosystem.
Conventiently, some of these blog articles have been deleted from the
Swipe blog.

Some of these blog articles are still visible on other news outlets:

- https://beincrypto.com/swipechain-testnet-step-towards-
interoperability/ (July 2021)

Binance didn't manage to take any action on these issues mid-
acquisition, but acknowledged these issues post-acquisition.
Mid-acquisition, Binance was involved with Swipe and Joselito the
founder of Swipe was part of Binance.

5) Can you please explain why these issues were (coveniently for
some parties) not mentioned before the final acquisition?

In regards to reviewing the request in 3 months.

I have no issues with this, as mentioned and | understand that there are
certain milestones to be achieved before we move can forward with the
mainnet integration.

The mainnet integration is currently not our biggest issue, but ~ 02:58
the mis-information spread by Swipe.

But | assume by the following sentence "Gives ample time for your team
to come up with a more comprehensive update summary for the
criterias progress and overall traction of Solar Network.", while knowing
that Binance holds the majority of the SXP, | assume there won't be any
support or sense of responsibility from Binance to guide us, help or
participate during the stage where we need to achieve the milestones?
6) Can you confirm that Binance won't be supporting or guiding us
to achieve these milestones.

Final question. You mentioned that the SXP tokens and the project were
acquired as part of the original Swipe project. The original Swipe
project always mentioned that SXP will be used for the card processing
fees. &
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Final question. You mentioned that the SXP tokens and the project were
acquired as part of the original Swipe project. The original Swipe
project always mentioned that SXP will be used for the card processing
fees.

7) Can you please clarify why this feature was removed or put in to
consideration (after the acquisition) without seeking approval from
the SXP holders? or even without making a public statement about
this towards the SXP holders?

Moving forward from our side,

Depending on the response you will give on (2), we would like to tell
you in advance that there is no way that we can revert the supply to its
initial figure by now due to the reasons already mentioned.

Since we are looking to continue being compliant with US regulatories,
we will not engage in off-protocol burn events.

The supply issue cannot, and will not, be resolved by us, virtue of the
fact it was a consequence of the actions of the previous team at a time
when Binance was a shareholder and actively involved. And any attempt
to do so now would result in serious harm to the remaining holders.

The only reason we kept the token swap gateway open was for
Binance's benefit, as a majority holder and it would be in your best
interest and for economic reasons to at least show reasonable
requirements or to have sensible empathy for the other SXP holders
that bought the SXP token based on the information posted in the
Swipe and Binance blog items. (again, during a time where Binance was
a shareholder of Swipe and where Joselito was part of Binance).

That is to say, your concerns regarding the supply are wholly
unreasonable and unacceptable to us and shouldn't even been
mentioned towards the community and project developers that are also
negatively affected by this.

In any case, we will continue to work on the milestones.

But | hope you understand that we as a community can not allow a 3rd
party dictate the terms of our project, especially not from a 3rd party
that suddenly acknowledges that there is no connection with the
project and hasn't been affected from the all the issues as much as the
majority individual SXP holders.

Please note that these questions and the general sentiment about
Binance, Swipe and SXP came from within the community with the
explanations provided by Binance, Swipe and the current publicly
known information.

| did my best to mention the above in a friendly manner, but if you
search for tweets about Binance and SXP, you will see the general




image69.jpg
SXP (SXP) / Binance Research

that | misunderstood.

In reply to this message 03:05
Hmm.. | just read it again.

| want to clarify that the statement you gave about that Swipechain was
launched by the community is false.

This initiative was created by Swipe, mid-acquisition.

Nayiem (CET)i= 03:23
In reply to this message

As mentioned earlier, Joselito removed the telegram conversations
between me and him.

But | was given access to the Swipechain github repository by Joselito.
And that Joselito was until March a member of the Solar Network github
repository.

Since these messages were deleted by him.

If any proof is requested by Binance, please let me know, In a legal
request, | can subpoena Github to provide me with the logs from the
github transfer from Joselito's github account.

Otherwise, here's a blog article from April Sth, 2021, that mentions the
SwipeChain launch by Swipe team.
https://blog.swipe.io/swipe-ama-04-05-21-8de0ddde8b86

03:36

This was posted in the testnet channel in the early days. Joselito didn't
manage to delete those messages there since we all moved to Discord.
If needed, | can invite you to the testnet group and you can see from
the beginning how Swipe orchestrated the whole mainnet idea.

3 October 2022

Nayiem (CET)s= 02:25

@bresearch2 , A friendly reminder to let you know that I'm waiting for
an answer on the above.

4 October 2022

Nayiem (CET)s= 01:53

Hi @BResearch6 , is @bresearch2 on holiday or is he sick? Just
checking.
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5 October 2022

Nayiem (CET)s= 04:34

@bresearch2 @BResearch6 @uchyung , According to the Binance
Marketing team, we are currently at risk of losing another trading pair
due to low volume. Just like the SXP/GBP pair that was removed earlier
this year just a month after the mainnet launch.

If we continue to speed up mainnet adoption (as requested by Binance),
this would result in less and less volume on Binance, since the majority
of the SXP trading volume is now shifting towards exchanges that have
adopted mainnet.

Can you please advise us how to proceed with our plan to speed up
mainnet adoption without the risk of losing more trading pairs on
Binance?

6 October 2022

Nayiem (CET)s= 06:32
7 days since the last response.

U-Chyung 18:13

Hi @nayiem GM! believe the team has been reviewing the situation and
they have provided a feedback in a document earlier.

7 October 2022

Deleted Account 01:44
In reply to this message

This is done routinely for any projects with trading pairs with
prolonged low volume on Binance.com. This should help improve &
consolidate volume in other better performing trading pairs with better
liquidity & demand.

To avoid losing more trading pairs on Binance, would recommend
deploying a market maker and/or improve user demand for those
trading pairs.

In reply to this message 01:48
Sure. Add this username: Research2#3525

Nayiem (CET):=2 02:50
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Nayiem (CET)s= 02:50
In reply to this message

Okay I will add you to our group when | have received satisfactory
answers to my other points above.

11 October 2022

Nayiem (CET)s= 11:47

Is there any way that someone could get me in touch with the Binance
Labs team?

| asked several important questions above and | don't like being
ignored.

Knowing that you represent a large corporation, | don't like the  11:48
way you conduct yourself with this unprofessional behaviour.
@bresearch2

12 October 2022

Ryan invited YX

27 November 2022
N

Corpdev Group
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18 March 2022
Joselito L joined group by link from Group
Nayiem (CET)&® joined group by link from Group

Matthew C | Binance 04:17
hi @Joselito_L and @nayiem thanks for joining this group

we are the Corp Dev team here at Binance and its great to be 04:18
reconnected.

| am Matthew and will be managing the relationship between SXP 04:18
and Binance going forward

a key reason why | am reaching out is because | would like to 04:18
connect you with our US listing team as they are interested in
discussing on a potential listing on the Binance.US exchange.
Appreciate if you can also join the below group with them to discuss
further. Cheers!

https://t.me/+nqHeceldqHcWZTY1

Joselito L 04:19
Please change the name of the group to SXP (SXP) / Binance Corp Dev

Matthew C | Binance changed group title to «SXP (SXP) / Binance CorpDev»

A
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Joselito L 04:20
In reply to this message

Nayiem is the community lead of SXP. He and other community
delegates would be the best point of contact moving forward. | can help
in the interim until the transition is done as | am no longer going to be
with the project.

@Binance_Matthew just as a update. | am waiting for Nigel Joshia 04:22
and research team to finish the DD for the mainnet of SXP which is
called Solar.

Matthew C | Binance 04:23
In reply to this message
thanks for the clarification @Joselito_L

@Joselito_L @nayiem shall we schedule an introductory call sometime
next week to get more acquainted and to discuss how we can further
collaborate through our growth campaigns?

Joselito L 04:24
In reply to this message

Yea sounds good as | know the new team is eager to do many
campaigns with Binance to promote the mainnet once approved
internally.

Nayiem (CET)s= 04:25
In reply to this message
Yes, sounds great. | will adjust my agenda to your schedule. &

Matthew C | Binance 04:27

sounds great and would like to hear about your updates. feel free to
book something with me through the link below

https://calendly.com/binance-matthew/30min

Nayiem (CET)s=2 04:29
In reply to this message
Thanks. I've booked a meeting for Monday. *
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Dear team,
Below you will find responses to the requirements discussed in our last meeting.

1) Increase mainnet adoption - such as having Kucoin supporting mainnet and
Gate.io taking part in the staking features of Solar (SXP).

2) Security Report - provided and released publicly.

3) Draft announcement - stating “Solar has no connection with Binance".
a) Provide information about the concems raised by the community.

As for our next meeting, we would like to request more information about the BEP20 supply,
such as how it was distributed to users. We are unable to find prior announcements or
on-chain data indicating that a distribution had ever taken place, and the majority of these
funds appear to have never left Binance's custody.

1) Increase mainnet adoption

e Kucoin
o KuCoin announced Swipe mainnet support on the 4th of December 2022

KuCoin announcement:
https://www.kucoin.com/news/en-kucoin-will-support-the-migration-and-airdrop-for-er
©20-sxp-to-mainnet-sxp-tokens-1204

e Gate.io
o Gate.io has opted to support and strengthen the network by using their cold
wallet address to vote for multiple public contributing delegates on the SXP
mainnet blockchain.
o Additionally, Gate.io has requested that they receive no staking rewards in
exchange for their support.
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3) Draft announcement

In our previous meeting, it was discussed that we should prepare a public announcement
draft stating that there are no obligations or ties between the Solar Blockchain Foundation
and Binance.

The concern was also raised that such an announcementiyvould land unfavourably in the
eyes of public investors, given the numerous assurances made by Binance and Swipe.

This would inevitably result in negative PR — for both Binance and Solar — as SXP holders
expect that the promises made will not only be kept but that they remain a vital part of the
SXP roadmap.

Primary SXP holder concerns:

e Binance would support SXP mainnet at launch and would continue to have all of the
features of Swipe including:

o Burning SXP from the Binance cards, and that

o SXP mainnet will be used to pay for card processing fees.

o source:
https://blog.swipe.io/meet-solar-an-energy-efficient-delegated-proof-of-stake-
blockchain-rebranded-for-sxp-d8cc714f21¢c7

e The treasury wallet will be used to fund the SXP blockchain.

o source:
https://www.binance.com/en/support/announcement/binance-announces-acqu
isition-of-swipe-and-lists-swipe-sxp-4ef2d3389f4143¢c2986c685a88501939

o As mentioned in the Binance announcement above: “Binance has received
a portion of SXP from the acquisition of Swipe. The vast majority of
Binance's SXP tokens are locked over a multi-year period. We are
committed to helping the long-term, sustainable growth of both SXP and
the Swipe ecosystem.”

= This refers to the treasury wallet that is currently owned by Binance.
= Both, Binance and Swipe, stated that the funds in this wallet will be
used for the development of SXP and the Swipe ecosystem.
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committed to helping the long-term, sustainable growth of both SXP and
the Swipe ecosystem.”
m  This refers to the treasury wallet that is currently owned by Binance.
= Both, Binance and Swipe, stated that the funds in this wallet will be used
for the development of SXP and the Swipe ecosystem.

Stating that Solar has no connection with Binance would be a difficult announcement to make
given the concemns raised by the community and their expectation that Binance keeps its
promises to support and utilise the SXP mainnet.

Lastly, the following screenshots from the Solar Telegram group confirm the above concerns
and are just a small sample of comments found during a cursory search. Note, however, that
these concerns can be found going as far back as Swipe's community channels.

We invite you to join our Telegram or Discord communities to read these comments for yourself
or ask questions freely should you so choose.

e https://telegram.solar.org
e https://discord.solar.org
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U-Chyung o145
Hello @nayiem, hope this message finds you well.

At Binance we regularly review all the trading pairs to ensure that it
continues to meet a high level of standard.

After an in-depth review of SXP/BNB trading pairs, we are considering
delisting them. To assist us with our decision, we would appreciate it if
you could let us know if there are any possible positive developments
on your side which might improve the trading pair performance.

We appreciate your support with this process as we continue to build
the crypto economy in the most sustainable way.

Nayiem (CET):= 02:30
Hi @uchyung ,

All positive developments that will improve the trading pair
performance will be for our mainnet, which Binance has chosen not to
support.

We believe that pair performance will only improve when Binance swaps
its tokens to the SXP mainnet coin so that its users can benefit from
features like staking, fee burning and metaverse integration, which are
not available to Binance users due to Binances unwillingness to swap.

All of this rests on Binance and their decision not to swap. Our mainnet
is live, staking, burning and other features are live, it is integrated into
the District 53 metaverse with land sales plus other utility cases, and
users from other exchanges that have swapped to mainnet are already
taking advantage of these features which Binance has self-excluded
itself by not swapping.

It should come as no surprise to Binance that liquidity and performance
is down when Binance is still using an obsolete chain and refuse to
migrate to the new one where all the development is happening.

Users will inevitably prefer to trade on exchanges that have 02:32
embraced the mainnet so there is no friction for them to enjoy the new
features and services that our mainnet coin provides.
So it is expected that trading performance will continue on a downward
trajectory until Binance embraces the mainnet swap.

4 October 2022
L3
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features and services that our mainnet coin provides.
So it is expected that trading performance will continue on a downward
trajectory until Binance embraces the mainnet swap.

4 October 2022

Nayiem (CET):= 02:57

(@uchyung , do you have any advice regarding the above?
Itis difficult for us to maintain the volume on certain when we are
asked to speed up mainnet adoption on other exchanges.

S October 2022

Nayiem (CET)s= 07:44

Hi team,
I'm not getting any response here or in the other Binance groups.
Is everything okay? I'm starting to get worried.

U-Chyung 08:04
In reply to this message

Hi @nayiem my apologies for the delayed response. | have shared your
response with the relevant teams. | am not able to give you any advice
at the moment, let me follow up with the internal teams again

Nayiem (CET)2= 08:05
Great. Thank you &

U-Chyung 08:08
o

7 October 2022

Nayiem (CET)S= 14:56
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Nayiem (CET)s= 03:33

About BR2, it's not only about being ignored or getting halfbaked
answers from him.

Customer Service 101, everyone knows that if someone asks a question
and you are not able to answer it, you tell the person:

“I have no answer, but | will get back to you".

Instead of completely ignoring the person for a week or longer.

Then when the report came out for the mainnet support. It was shared
with me on a Friday evening. He asked me for an email address so |
could access the document.

He also told me already that the request for mainnet was denied.

Literally minutes later, | gave him my email. But it was weekend of
course. He was offline for the next few days.

And I've been sitting here during the weekend, constantly stressing day
and night thinking about what went wrong with sleepless nights.

Then something else you might want to know.
Solar(SXP) is 99.999% the same as the ARK codebase (which is already
listed on Binance for years, without any audits).

The people working on Solar have committed a lot to ARK's ecosystem.

Meanwhile, some core members of ARK are openly telling in public
discord servers that they have friends at Binance team that will List
their new core update without hesitation or any audit request etc.

The new ark core is currently being developed by 1 person. But it's not
an issue to be listed on Binance.

While Solar Core runs on reliable code, maintained by several veteran
core developers that have a track record of solving bugs with a unique
reputation.

Now it's not that | want to cry about all these things.

Business is business.

But if BR2 was a bit more humane in his responses, we could have
negotiated and talked about these things before it became too late.

Personally, | just don't want to talk with BR2 anymore. 03:34
Not sure if | have any choice.
But BR6 was a lot more cooperative and polite.

In reply to this message N 03:36
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U-Chyung 03:51

| understand. As these are concerns by the community, | believe you
will want some insights so you can address the community

Nayiem (CET)z= 03:52
In reply to this message

That's right. .&

U-Chyung 03:54

Definitely wouldn't want bad PR for both of us. Let me have a
discussion internally and hope to provide some more insights following
the information that has been shared previously by BR2

Nayiem (CET)z= 03:55
Great, thank you.

U-Chyung 03:55
Please give me a few days - | need to find the right contacts

Nayiem (CET)s= 03:55
Sure, no problem.

U-Chyung 03:56
Thank you
In reply to this message 03:57

are these guys in your community?

Nayiem (CET)s2 03:57
In reply to this message

Not anymore, they've created their own SXP groups since recently and
restricted access to any of our mods.

U-Chyung 03:58
I see.

Are they investors? 03:58
Nayiem (CET)s= 03:58
Yes

Most of them are biq baq holders. (From ICO) 03:58
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Nayiem (CET)s= 04:16
I've discussed this internally and with several community members.

After we have further clarification of what that announcement entails,
given the requested information above.

Though ideally, shortly after our next meeting.

Simply stating, “we have no ties,” is an easy announcement to write;
however, the concern is what that statement conveys with regard to
prior commitments made publicly by Binance, e.g., card fees,
development funding, etc.

U-Chyung 04:31
When's that going to be?

Nayiem (CET)e= 04:39
In reply to this message
With this | mean the next meeting between Binance and us.

Since we are unaware of what the announcement conveys with regard
to prior commitments made publicly by Binance and Swipe.

More info on these commitments have been explained in the document
that was posted here yesterday by Simon.

U-Chyung 04:48
In reply to this message
As in you want another meeting with us?

Nayiem (CET):=2 04:49

Yes correct. And to request clarification on the topic about the
announcement about having no connection with Binance.

U-Chyung 04:50
let me make an arrangement

Nayiem (CET)s= 04:50
Great, thanks &

U-Chyung 05:09
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U-Chyung 05:09

How about you send over a draft of the announcement and then we can
discuss over a meeting with the comments from our internal team and
you can also share your concerns with us

Nayiem (CET):2 05:19

Can we include in the draft that the announcement is unrelated to the
SXP card processing fees, treasury wallet and everything else that has
been communicated by Swipe/Binance?

U-Chyung 05:32

It's mainly about Solar being a community driven project without
involvement from Binance. At least with a draft, it's easier for me to
speak internally.

Nayiem (CET)E= 05:46

We had this discussion before that Binance assumed that Solar was
initiated by the community and for that reason there was no connection
with Binance and any promises made prior would now become invalid.

While the actual situation is that Solar was initiated by Swipe and that it
would keep all the utilities of SXP.

I don't feel comfortable in making such announcement while there are
unresolved issues.

| understand that it makes the internal communication easier.

But on my side it will end up in chaos and | would be carrying the
blame for everything that has been said and not delivered by
Swipe/Binance prior mainnet launch.

U-Chyung 05:53
I'm doing my best to help, | hope you understand

Nayiem (CET)s= 06:03
I understand and truly appreciate your help.

But | prefer not to take the risk of getting all the blame from the
community and becoming the main responsible for discussions,
commitments and promises that have been made and not delivered
between and by Binance and Swipe.
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If Binance understands the position I'm in and how the SXP investors
are looking at this situation. Then I'm sure the announcement can wait
until the issues have been resolved.

L33 06:31

Yeah, we definitely understand that, @uchyung
You've been very helpful with all this, which is greatly appreciated.

Plainly, being straightforward, what is Binance after with this exactly?

We have no problem saying we're a community project and that there
are no current ties or obligations between Solar and Binance.

Our concern, however, is that by making that statement publicly,
Binance could then just say, “see, they agree we never promised SXP
will be used for processing fees or that we will help fund development.”

In that light, we would be trading what Binance had promised for a
listing. Further, if such a statement were made, couldn't Binance just
not proceed with our listing anyway?

To be clear, I'm not making accusations and | understand you're doing
everything you can to help; I'm just trying to figure out exactly what the
whole purpose of this statement is.

If that's not the case at all, great. We can have a draft ready for you
asap. If Binance is looking to cancel their prior commitments, we
obviously have some tough conversations to have internally.

7 December 2022
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U-Chyung 20:00

Hi @nayiem @sleepdeficlt hope this message finds you well. Thanks
for your time at the call yesterday. Trust that we have clarified the
announcement content with you. Could you please furnish me with an
ETA for the draft to be sent to us? Once we receive it, we can work on it
together.

et33p 20:06
Thank you for your time as well, @uchyung

Yes, the clarification was very helpful. There are still ongoing
discussions and we may be able to provide an ETA very soon.

We also made our security repo public and have announced this to the
community as well: https://github.com/Solar-network/security

U-Chyung 20:22
In reply to this message

Thank you Simon. Understand that the discussions are ongoing, would
appreciate it if you could give us an ETA by today so we can make the
necessary arrangements on our side with the internal committee

.

SXP (SXP) / Binance CorpDev

30 December 2022

Nayiem (CET)s= 09:23
Hi team,

It was said the last time that mainnet listing would follow up very
quickly after sharing the draft announcement.

Any idea when this will be?

U-Chyung 16:08
In reply to this message

Hi, the announcement is being reviewed by the internal team. There's
been a delay as some members were away during the holiday season.
We aim to share our feedback with you next week. Thank you for your
understanding
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5 January 2023

U-Chyung 02:58
Hi @sleepdeficlt thank you for your response. | have relayed your
request to the internal team and we are unable to provide any signed
guarantees on card processing fees and the treasury wallet.

cc @nayiem

Nayiem (CET)z= 03:34

Hi @uchyung ,
Thank you for the reply.

What are the next steps then?

| understand the business decisions and the acquisition.

But Solar is an initiative from Swipe. How do we move forward from
here?

You asked for a draft statement. Which we provided together with 03:35
the rest of the requirements.

But it was no where a requirement to edit the draft statement per
Binance's “recommendations”.

We've met all the criteria for mainnet migration.

U-Chyung 04:21
Thank you for your understanding. The draft was reviewed and
recommended by different stakeholders. We hope you would be
agreeable to the recommendation.

Nayiem (CET)s= 04:33
We are not.
U-Chyung 05:20

In reply to this message
could you please help us understand this
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13 January 2023

Nayiem (CET)s= 02:59

Hi @uchyung ,
Are there any updates from your side?

15 January 2023

Nayiem (CET)s= 18:50

Good morning @uchyung ,
Just checking in again if there any positive developments from your
side.

U-Chyung 18:59
In reply to this message
Hi @nayiem Good morning. This would be the next step forward.

16 January 2023

Nayiem (CET)s= 01:05

We talked about that you would check if it's possible to organise a
meeting with the stakeholders/leaders to discuss about the treasury
wallet and card processing fees.

Any luck there?

U-Chyung 0114
I'm afraid not
Nayiem (CET)S= 01:29

But we already explained our position in the call with you last week.
Where do we go from there?

U-Chyung 03:38
In reply to this message
As mentioned, this is the next step forward.
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Nayiem (CET)s= 03:43
Okay, but we are not prepared to compromise on the treasury wallet.

To elaborate, Binance promised in its own articles that it would ~ 03:46
support the development of SXP, and the way to do this is by giving the
treasury fund to the people responsible for the development. Since that
is the entire purpose of the fund.

Itis clear that Binance has no interest in supporting the 03:51
development or growth of SXP, so there is no reason for Binance to
keep the treasury wallet.

17 January 2023

U-Chyung 01:16
Hello Nayiem,

At Binance we regularly review all the trading pairs to ensure that it
continues to meet a high level of standard.

After an in-depth review of SXP/EUR trading pair, we are considering
delisting them. To assist us with our decision, we would appreciate it if
you could let us [me] know if there are any possible positive
developments on your side which might improve the trading pair
performance.

We appreciate your support with this process as we continue to build
the crypto economy in the most sustainable way.

L33 21:32
Thank you, UC.

That trading pair is not mainnet SXP.

As you know, Binance is the primary holder of ERC-20 SXP and directed
us to focus on mainnet adoption. As such, Binance is responsible for
maintaining volume for a non-mainnet pair. | suggest reaching out to
one of your teams accordingly.

Should Binance support Solar as an independent project by migrating
and swapping to mainnet SXP, we would be happy to discuss the
trading pair.

| also refer you to the previous discussion regarding trading pair
performance: https://t.me/c/1420785916/195
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31 January 2023

Nayiem (CET)8= 00:27
Hello team.

@uchyung , is there any development or progress from your side?

We would like to proceed with the discussion regarding mainnet listing
and treasury funds.

We are also willing to drop the card processing fees and consider the
“draft" announcement on certain conditions.

U-Chyung 05:46

Hi @nayiem thank you for reaching out to us. I'm afraid we are unable
to discuss the treasury funds as the funds are Binance assets.

eL33p 05:53
1 think you misunderstand our point.

Binance would like to swap funds should mainnet migration proceed,
correct?

i.e., use the swap service to migrate legacy SXP to mainnet SXP.  05:54

We simply would like to hammer out the details of what is to be  05:56
expected from each party in order to proceed.

We'd prefer working together with Binance to arrive at something 06:00
mutually agreeable.

1 February 2023

U-Chyung 00:02

Hi @sleepdeficlt thank you for your clarification. If you would agree
and post the suggested announcement, we could then further evaluate
the mainnet support. Please note that we are unable to make any
guarantees so we are unable to iron out any details

&33P 07:37
In reply to this message

@uchyung

Can you elaborate on what you mean by, “evaluate mainnet support"?

Was the announcement not the final requirement?
i
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e3or vo.an

@uchyung
Can you also elaborate on what "making the announcement” means
precisely?

e.g., adding it to Solar.org? Sharing it in our community channels?

U-Chyung 19:28
In reply to this message

We've spoken about this. We will have to evaluate the mainnet stats as
well

In reply to this message 19:29
Yes, your community channels

2 February 2023

08:59
Solar Telegram Announcement

08:59
Solar Discord Announcement
@uchyung Announcement has been made in our community  09:00

channels
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6 February 2023

Nayiem (CET)s= 04:35

Hi team,
Is there anything left to do from our side?
Or are we now able to proceed together with the mainnet integration?

U-Chyung 16:25
In reply to this message

Hi Nayiem. Hope you had a great evening. The team had been made
aware of the announcement.

Kindly do not use the Binance name in future announcements before
discussing with us.

Also, please publish an article blog on your website on this but please
send it to us to review before publishing it

YXx 17:37
In reply to this message

To clarify - “kindly do not use Binance name in future” - What UC
meant is...on ur website pis do not state "Binance has requested us to
publish...”

What you can do is to link the contents to our published post on this
previously. UC can help to provide the link

U-Chyung 17:50
In short, you do not have to reproduce a blog article as you already
have one but you can hyperlink it to the original statement that was
published in this link
https://www.binance.com/en/support/announcement/binance-to-
acquire-outstanding-shares-in-swipe-
efa96d9a856f4620b2fa6e372edbe290

We suggest that you could publish the full article you have written
earlier to also share with the community what Solar is about.

17:52
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Nayiem (CET)s= 22:08
Hi @uchyung ,

Thank you for the reply.

‘You mentioned in a videocall that the mainnet listing will follow-up real
quick (in a matter of days) if we post the announcement that you are
asking us to publish.

Is that still the case?

meowmfer 22:09

Hi Team,
Can you please share your security teams email addresses with me via
pm?

Nayiem (CET):= 22:11
In reply to this message
Done.
7 February 2023
U-Chyung 00:03

In reply to this message

Hi Nayiem. The team will also review based on the mainnet stats as well
as mentioned earlier.

¥Xx 02:15
In reply to this message

Hi @nayiem - to clarify, once your mainnet stats have improved we can
review request again.

Nayiem (CET):= 02:39
In reply to this message

The blog article would be on Medium, not directly on the website.
Please confirm that this is okay.

We will update the mainnet stats again.

1 just want to inform you that regardless of the stats, it was already
decided long time ago that the swap portal closes on the 28th of
March.

U-Chyung 17:05
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Nayiem (CET)E=
In reply to this message
Hi team,

15:12

Can you confirm that we are supposed to publish this article on our

blog and add the hyperlink for the blue highlighted text?

If so, we are planning to publish the article tomorrow.

Nayiem (CET)s=
@uchyung

U-Chyung
In reply to this message

Yes. Thank you for checking in. Please send us a draft before
publishing.

Nayiem (CET)z=
In reply to this message
The draft would be exactly this message.

10 February 2023
ee33p

@uchyung
MEXC is live (2

22:39

22:41

22:53

07:15

https://twitter.com/solarnetwork/status/1624009306264698881

12 February 2023

Nayiem (CET):2
Hi team,

Hereby the draft for the announcement.

07:08

https://medium.com/@solar_org/solar-a-decentralised-community-

driven-project-5Sebedb20fSfd
Please let me know if this is sufficient.

eL33p
@uchyung @yx008

10:51
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° @uchyung @yx008
[ I

hi may | know if the article will be posted here?

13 February 2023

Nayiem (CET):=
Sure, | can post the exact same article there.

In reply to this message
Would that be sufficient?

0.
Photo
1056x151

10:51

22:01

00:30

00:31

02:09

yes can u publish it such that when someone clicks on blog - they will

see it?

Nayiem (CET):=2
yes of course.

02:09

Once they click on that link, they are redirected to the CMC blog 02:10

(Solar)

If you give me the green light, | can publish it within an hour or

s0.

YXx
- = — s ™

02:11

02:12
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X 02:12
T ™

Sola Blackchain Facndaton

The omnditon

can u also attach link of that page in "About section?

i mean link to the article 02:12
Nayiem (CET):= 02:12
Sure

So double checking. 02:14

~> Publish article on CMC
~> Copy the link from CMC article and add it to the about section on
the website.

Anything else?

X 02:16
ok - once u published the blog - can u send us link? thanks

Nayiem (CET):= 02:25
https://coinmarketcap.com/community/articles /63ea0feSc9f0fe137e9
05394/

In reply to this message 02:36

Any suggestion how you would like to have the link displayed here?
A button?

or a hyperlink text with:
“Click here to learn more about the transition to Solar mainnet”

| see the possibility to pin other announcements has been 02:44
removed?

One of the articles such as the Solar Card, which we've introduced
yesterday has been removed from our pins.

02:49

Photo

https://coinmarketcap.com/community/articles/63ea0fe5c9f0fe 137905394/
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13 February 2023
Nayiem (CET)2= 00:30
Sure, | can post the exact same article there.
In reply to this message 00:31

Would that be sufficient?

X 02:09

Photo
1056x151

yes can u publish it such that when someone clicks on blog - they will
see it?

Nayiem (CET)s= 02:09
yes of course.

Once they click on that link, they are redirected to the CMC blog 02:10
(Solar)

If you give me the green light, | can publish it within an houror 02:11
s0.

X 02:12

Sola Blcachain Foundaton

The Fomdston

can u also attach link of that page in "About section?

i mean link to the article 02:12
Nayiem (CET):=2 02:12
Sure

So double checking. 02:14

~> Publish article on CMC
~> Copy the link from CMC article and add it to the about section on
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¥Xx 02:16
ok - once u published the blog - can u send us link? thanks

Nayiem (CET)z= 02:25
https://coinmarketcap.com/community/articles/63ea0fe5c9f0fe137e9
05394/

In reply to this message 02:36

Any suggestion how you would like to have the link displayed here?
A button?

or a hyperlink text with:
“Click here to learn more about the transition to Solar mainnet”

| see the possibility to pin other announcements has been 02:44
removed?

One of the articles such as the Solar Card, which we've introduced
yesterday has been removed from our pins.

02:49
Photo
1280x178

Nayiem (CET):= 04:00
—

Like this?

In reply to this message 04:00

@yx008

YXx 04:12

In reply to this message

This is ok

In reply to this message 04:13

actually this is better - lets do it this way. by the way, this is not up yet
right?

Nayiem (CET):= 04:14
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X 04:16
for the time being this is ok - we will report back to internal team

thanks @nayiem 04:16

Nayiem (CET)s= 04:16
No problem. thanks.

15 February 2023

U-Chyung 20:10

Hi team, please meet @Jessbinance who would be taking over as your
Account Manager moving forward as | would be transitioning out from
Binance effective Feb 17. It's been a pleasure working with you guys. |
am appreciative of the close working relationship we've had, and | wish
Yyou great success.

You can catch me on telegram, @uchyung to stay in touch. Cheers!

eL33p 21:.07

Thank you for your help and guidance, @uchyung
It has been an absolute pleasure working alongside you and | wish you
nothing but the best moving forward.

U-Chyung 21:59
In reply to this message

Thank you Simon. It has been an honour to work alongside you and
'your team. All the best to you too!

Nayiem (CET)s2 22:57
Thanks UC. Wishing you all the best &

U-Chyung 23:27
In reply to this message
Thank you Nayiem. All the best to you too

Nayiem (CET):= 23:28
Nice to meet you @Jessbinance /)

Jess W 23:32
In reply to this message

T "1

o bim
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U-Chyung removed U-Chyung
22 February 2023

Nayiem (CET):= 08:38

Hi @essbinance ,
Just checking in again if there is an update.

Would also like to inform you that Coinone and Huobi are swapping
tomorrow.
Which means all major exchanges are now supporting SXP mainnet.

Binance is now the only exchange left on BSC network. 08:38
And the only exchange in the top 20 of ERC20 network.

23 February 2023

Jess W 03:21
Hello @nayiem
At Binance we pay close attention to liquidity. Projects who failed to

maintain a healthy liquidity may lead to high price slippage, negative
user feedback, big transaction cost or even trading pairs being delisted.

To help project understand the importance of market making and
better support liquidity, could you pls let us know your current status
by filling up form below? We can then work on next steps with you.

Questionnaire: https://forms.gle/MWfcAnUx7cTmKfaté

Thanks!!
Nayiem (CET):= 03:37
In reply to this message
Done
24 February 2023
Nayiem (CET)s= or23
In reply to this message
Hi Jess,

Any update on this?

26 February 2023
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26 February 2023

Nayiem (CET):2 23:46

Goodmorning @jessbinance ,
It has been 2 weeks since we've met all the requirements.

Tomorrow is the 28th of February, meaning that we are less than a
month away when the swap portal closes. Is there any update?

Jess W 23:47
In reply to this message

Hi @nayiem, @ryan!i7 will follow up on this moving forward, we are still
coordinating internally

27 February 2023

Ryan 00:19
hi @nayiem , it's been a while since our last chat, how are you?&

1 will be taking over from here, and has got internal approval to re-
strart the review of your reugest.

- Kindly request you to make the latest updates by filling up our
question form:
https://forms.gle/QGAKFNIGrClyCXsL6

Also, a few points we would like to check seperately - for SXP mainnet:
- past 7-day avg on-chain token transfers

~ No. wallets / holders

- No. active validators

- No. registered delegates / stakers

~ No. tokens burned

- No. dapps

Thank you.

Nayiem (CET)R2 00:20
Hi Ryan,

Happy to hear from you again.
I'm doing fine. How are you?

1 will provide you with the latest information shortly. &
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Ryan 01:49
In reply to this message
hi @nayiem , a quick feedback after reading the form, since there will

be a migration needed, Binance will have to swap user holdings on the
old tokens with your team for the new tokens on SXP native.

We do not interact with external portals or smart contracts, we will
send the tokens to your team and in return to receive back the new
ones.

This will not be a once-off process, so just letting you know. The public
date of closing the swap portal shall not be applied to Binance if you
would like us to support.

Appreciate your understanding

Nayiem (CET)s= 02:11
1 am sorry @ryanli7 but code is law.

The swap can only be effectualised by using the external portal, this is
by design and we cannot override it, and similarly when it closes for the
public it closes for everybody.

This method was introduced by a former Binance employee, not us.
The swap portal is decentralised by design, meaning no centralised
entity can override it, so when it closes, it is closed.

We cannot and will not be burdened by the technical and financial debt
of supporting legacy token swapping in perpetuity which is why there is
a hard and fixed cut-off date.

All other exchanges have complied with this and we are not able to
make any exceptions for anyone.

Should Binance choose to not swap all their tokens to the new mainnet
coin by the closure of the swap window, Binance will be unable to do so
at a later date.

Binance is just another holder, like everyone else, especially since we
had to make it clear now that Solar is not affiliated with Binance in any
way.

Nayiem (CET)s= 03:42

As a gesture of goodwill, we will be able to offer guidance to use the
swap portal, or as an alternative, you can move the tokens to an
address for us to use the portal on your behalf.
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Nayiem (CET)z= 23:05
In reply to this message

Hi Ryan,
Thank you for the reply.

Before | provide a detailed answer, can you provide some more info
about the "security deposits"?

Ryan 23:13
In reply to this message
Yes, for sure;

So for mainnet integration, we take 1mm BUSD as security deposits
from the project team.

This deposit will be returned in 12 to 24 months time at 50% each
period, if no trigger events have been breached.

You will be able to review more details once the legal agreement is
drafted.

Nayiem (CET):= 23:15
Interesting.

| guess that's already a blocker then. 23:24
Ryan 23:25

In reply to this message

| see, so you don't think SXP team will be able to provide a security
deposits with us?

Nayiem (CET2 23:27

The treasury funds that were meant for these sort of expenses have
been taken away from the project.

The rest of the project was handed over to the community with no
proper funding or support at all from the legacy team.

Ryan 23:30
In reply to this message

Got it, so can i understand that this will not be related to how much we
are taking for the security deposits; from SXP side, it's more community
driven now with no funds for operation requirements and marketing
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Ryan 23:30
In reply to this message

Got it, so can i understand that this will not be related to how much we
are taking for the security deposits; from SXP side, it's more community
driven now with no funds for operation requirements and marketing
expense?

Nayiem (CET)s= 23:35

We have funds to cover development, operating and marketing
expenses funded by the protocol.

But that pales in comparison to the multiple millions of dollars worth of
SXP in the SXP treasury that Binance controls.

Ryan 23:40
In reply to this message

Noted, can you please help to check with your team to see what's the
decision for the security deposits?

I can help to feedback internally and get back to you.

Nayiem (CET):= 23:42
Our decision for the security deposits?

Ryan 23:42
In reply to this message

Yes please, your team opinion. Whether your team will be able to
provide the security deposits for this mainnet integration.

Nayiem (CET)s= 2348
Why isn't it possible to take those funds from the treasury wallet?

The funds in that wallet were meant for these sort of expenses and
Binance already publicly announced that it was committed to use the
funds in the wallet for SXP development.

Ryan 23:49
In reply to this message
1 can help to check on that, will keep you noted.

Nayiem (CET)s= 23:49
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Nayiem (CET)s= 23:59
In reply to this message

1) We are okay with the alternative and swapping the legacy tokens on
behalf of Binance.

2) I will have to check this internally. But | can already tell with great
confidence that the node operators, voters, community, exchanges and
partners maintaining the swap portal will not agree with changing the
deadline to an unknown date in the future.

| can propose a new closing date to everyone that is involved, but only
if there is a solid date known by Binance and a written agreement or
public announcement that Binance is supporting mainnet.

Without any of the above, | can't propose any changes to the cut off
date.

3) | understand that you have multiple projects in the pipeline.
But | disagree with the transparency.

Joselito (former Binance employee) told us that exchange support from
Binance and all major exchanges would be ready before the mainnet
launch.

(Didn't happen).

UC, another former Binance that left just a few days ago told me that if
we were able to publish the announcement on CMC, the exchange
listing would happen in just matter of days.

He even gave an example:

“If you publish the article on Monday. We can already have you listed by
Friday."

28 February 2023

Ryan 00:03
In reply to this message
I hear you, and will be having a call to discuss your case.

~ Couple of things i have before i go to the meeting:

1. Swap date can be changed again; SXP is willing to help with the old-
new swap if Binance announce to support SXP mainnet;

2. Suggest to take security deposits out from treasury wallet declared
to be held by Binance.
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Nayiem (CET)= 02:12

Just to double check. If the community and all parties decide to move
forward with the proposal. There won't be any questions etc anymore
about the mainnet stats review etc, correct?

In reply to this message 0213
@ryanli7
eL33p 02:22

In reply to this message
Excellent! Thank you, @ryanli7 J,

Nayiem (CET):= 02:32
@ryanli7 @yx008

~ Binance will support mainnet

- Binance will waive the deposit fee

~ The announcement for support will be made within 60 days.
Preferably within 28-30 days

- Mainnet can be launched alongside the legacy network, meanwhile
Binance is collecting the legacy SXP and preparing for the swap

- Once mainnet is listed. Withdrawals will be closed for legacy
networks.

~ Legacy SXP will be delisted directly after the swap.

- The swap closing date is on the 30th of June.

- There are no more reviews regarding mainnet stats etc.

~ All of this will be written in a legal agreement, signed by Binance and
the Solar Blockchain Foundation.

Please confirm that this is how | understood everything.

Ryan 18:37
In reply to this message

hi @nayiem , we will need the stats for records keeping, and we will ask
'you when stats are required.

Any updates from your internal team? Can we move things forward?

In reply to this message 18:38
v
In reply to this message 18:48

1. only after your team can confirm the extension of the swap portal
2. only after your team can confirm the extension of the swap portal
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Nayiem 2118
Hi @ryanli7 & @bpostlistingAM2

Iwon't be signing this agreement.

After reviewing it, it's clear that the structure places disproportionate
and unnecessary personal liability on me for historical matters that
were never part of my responsibility or mandate. That alone makes the
terms incompatible with how | work. I've already spent significant time
trying to bring clarity to issues that originated long before my.
involvement, and I'm not going to accept a framework that attempts to
shift that burden onto me.

‘The liabilities outlined are not balanced in any meaningful way. The
obligations on my side extend far beyond my control or influence, while
the corresponding obligations on your side are minimal or undefined. |
also gain nothing from accepting that risk. In practical terms, the
agreement delays the token swap process and creates exposure for me.
without providing any benefit or certainty in return.

I understand you may see these terms as flexible or negotiable, but the
initial presentation matters. When a document is introduced in a form
that attempts to assign personal exposure for past decisions, including
token matters that were never intended to fall under my responsibility,

it signals a foundation that isn't aligned with faimess, transparency, or
mutual accountability.

Once the wording takes a direction that feels inconsistent with clarity
and leans into what | can only describe as trickery and drama, the
discussion loses its meaning.

To avoid any misunderstanding
I'm not suggesting wrongdoing, and I'm ot disputing your internal
interpretations. I'm simply stating that the structure, intent, and
starting position of this agreement make it something | cannot and will
not take part in.

‘The premise itself s the issue, not the specific phrasing.

I'won't be signing it
I'won't be negotiating revisions.

And | won't continue in any role or discussion that expects me to
absorb personal liability for matters outside my influence.

Please proceed without me.
My involvement ends here.
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Nayiem (CET):2 01:47
In reply to this message

Hi Ryan,
Just checking. What do you mean with “push from our end with internal
team on the waive".

Once the new agreement has been signed. It is final, right?

Ryan 06:59
In reply to this message

Yes, we are very positive about the waive. Internal teams are aligned,
and we are working on the draft agreement revise.

Nayiem (CET)8= 07:24
Great to hear &

6 March 2023

Nayiem (CET)s= 02:57
Hi @ryanli7 ,

We are going to announce the swap closing date soon.
But we already have users asking about whether they can keep their SXP
on Binance or that they should swap manually.

What do you suggest would be an appropriate answer?

Telling users that they can keep their SXP on Binance reveals that 02:59
Binance will support mainnet.

Telling users that they should withdraw from Binance gives the idea
that Binance will not support mainnet, which results in people selling
SXP.

Ryan 18:23
In reply to this message

You can inform those users that SXP is working closely with the
remaining exchanges. Ask them to stay tuned for the updates, more
information could be expected in the coming weeks.

Sounds ok with you? @nayiem

7 March 2023
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16 March 2023

Nayiem (CET)s= 02:35

Hi @ryanli7 ,
checking if you have any updates.

Ryan 02:55
In reply to this message

Hi @nayiem , | have been chasing after our legal, assuming you just
saw the changes he made on the agreement.

Your team ok to accept the changes?

Nayiem (CET)s2 03:09

Hi Ryan, Thanks. | see the changes.

| checked internally, but is there any reason why the following has been
removed?

- Reference to Binance owning Swipe.

- The swap closing date

- "Coin" was changed to "Token"

- Reference regarding that Binance sends us the token and we swap for
Binance.

The Coin/Token part are only semantics, that doesn't bother us  03:10
much. But the rest is important.

Ryan 03:16
In reply to this message

hi @nayiem , no specific reasons, this is just the preambe. We normally
have a standard template which has been used for most of the projects.

Already made quite some changes based on your team requirements.
Can you please help to add in the parts you still find not appropriate? |
will further approach our legal to review.

Nayiem (CET)s= 12:14
In reply to this message

Hi Ryan,
| made the changes and tagged you in the document.

Ryan 20:47
In reply to this message

hi @naviem . i see iust one line of addina about the date. anvthina else?
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Cheers.

20 March 2023

Nayiem (CET):= 00:31
In reply to this message
Good morning.

Signed. &

Ryan 00:38
In reply to this message

Great, once both parties are signed, we will prepare announcement for
posting.

Ryan 03:00

Hi @nayiem , we have some feedback just now; the internal team has
raised the security deposits from $1mm BUSD to $2mm BUSD for the
mainnet integration.

As you are aware, we have discussed applying for the waive of the
deposits, and our tech integration has already started, which shows our
sincerity of pushing the progress and making this integration
successfully happen.

Kindly check here based on this internal change, what would be the
best amount your team could offer to meet our new standard?

This is new to our team also, and we are trying our best to find the
mutual ground. Appreciate your understanding.

Nayiem (CET)s= 03:14
Hi @ryanli7 ,
I'm slightly disappointed to receive this notice within hours after
signing the document from our end.

As stated before, we can't offer a deposit since Binance already has the
funds that were allocated to the treasury fund to cover these expenses.

YXx 03:53
@nayiem - As discussed previously, the funds that you mentioned do

not belong to SXP (Solar). Pls refer to the acqusition announcement or
rhack with Incalitn
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X 03:53

@nayiem - As discussed previously, the funds that you mentioned do
not belong to SXP (Solar). Pls refer to the acqusition announcement or
check with Joselito.

Again, Ryan and | have been trying our best to support SXP with this
integration. Would your team be able to put up any amount of deposit?

Nayiem (CET)s= 04:07

Binance's acquisition announcement stated that "We are committed to
helping the long-term, sustainable growth of both SXP and the Swipe
ecosystem”, and Solar (SXP) is what SXP has become, so based on
Binance's own words in their statement, the integration is necessary to
help the long-term sustainable growth of SXP.

With that said, this kind of cost is a perfect example of what those
funds were originally intended for to help the long-term, sustainable
growth of SXP (Binance's words).

Also, as previously explained, due to Solar's circumstances, which you
are aware, | can only reiterate that we are not able to give a deposit,
since all the SXP meant for such things are in Binance's control.

There is no point arguing about whether the funds belong to SXP (Solar)
or Binance, the facts are that Binance have them and we don't, so we
can't fund a deposit.

X 04:49

@naylem - we will bring this back to discuss internally again. Will keep
u updated.

23 March 2023

Nayiem (CET)s2 06:51

Hi @ryanli7 @yx008 ,
Any updates from your side?

Ryan 19:42
In reply to this message
No change, we will work as discussed.

24 March 2023
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24 March 2023

Nayiem (CET)s= 01:56
In reply to this message
So no security deposit required?

Ryan 02:33
In reply to this message
hi @nayiem , is your team ok to pay again?

Nayiem (CET)s= 02:34
pay again?
Ryan 02:34

In reply to this message

Since you said you can not pay
https://coinmarketcap.com/community/articles/63ea0fe5c9f0fe102:34
37905394/

this link seems not working anymore, any reaons?

Nayiem (CET)s= 02:34

We still won't be able to pay for the deposit for the reasons given
above.

In reply to this message 02:35
Going to check
Ryan 02:35

In reply to this message
Yes, we are aware

In reply to this message 02:35
ok thanks; we are woking on the announcement draft

Nayiem (CET):= 02:35

But | noticed that the contract was signed from both sides now. Are we
proceeding with the mainnet integration as discussed?

Ryan 02:35
In reply to this message
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Ryan 02:45
In reply to this message
Sure, we are cool; no worries &

https://blog.solar.org/sxp-swap-portal-is-closing- 02:56
aaSca7a4dall

hi @naylem , why bep2 SXP is not being mentioned in this post?

or BEP30 SXP ke, you st g hem 02:57
sk il o b e sy
[ H———
Nayiem (CET):= 03:02

To be honest, I'm not really aware about the logistics behind BEP2 and
this info was never provided to us by Swipe and was told that Binance
controls the entire BEP2 supply.

The swap portal provides the swap bridge from ERC20 and BEP20 to
mainnet.

For technical reasons, we have not provided the bridge from BEP2 to
mainnet.

If there are still users on BEPZ, they should be swapping to BEP20 first.

I also never came across someone that has tokens on BEP2. 03:03

Ryan 1Y 03:04

For our users who are holding bep2 SXP, how do you plan to swap
those for us?

- Do we send those to you, in return for the new ones?
- or, Do we burn those directly, and you match the same amount to us?

Nayiem (CET)s2 03:04
the BEP2 conversion is controlled by Binance Token Hub, correct?

Ryan 03:05
https://explorer.solar.org/statistics?q=%2Fstatistics

Also, is this the official site?

Nayiem (CET)s= 03:05
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Ryan 03:06
In reply to this message
There seems to be an issue.

So the given 2 methods i just mentioned, both not working for you?

Nayiem (CET):= 03:07
In reply to this message

Not really. We won't be able to swap tokens without a valid swap
transaction on ERC20 or BEP20.

Ryan 03:08

We do not interact with bridge directly, what we do is send the legacy
tokens directly to the project team who is initiating the new version.

I will have to check with our team on that. Will revert.

Nayiem (CET)s= 03:08

Ah yes of course. You would be sending the tokens to us and we swap
the tokens for new mainnet SXP. But we can only do this for ERC20 and
BEP20.

But if I'm correct. The swap from BEP2 to BEP20 is controlled by 03:09
Binance Token Hub.

Ryan 03:09
Ok, let me check

In reply to this message 03:10

In the meantime, please also include bep2 SXP in this post, since after
60th June, there will be no way to swap either.

Nayiem (CET):= 03:20
In reply to this message

| can add it to the article, no problem.

Do you have any estimate when the announcement might be ready or
when you would be able to gather more information about the
BEP2>BEP20 swap?

| would prefer to add it to the article, but also directly provide the
instructions how anyone could move their BEP2 tokens to mainnet.
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27 March 2023

Nayiem (CET)s= 00:00

Current supply (bep2)
70,845,434.02452558

Swap transaction using Binance Token Hub. 00:01
amount: 34.02452558 SXP
https://explorer.bnbchain.org/tx/446CEB473232026D8F5642374A02
599736A1FAE6DCDESO1FE8092976593F5EBE

o 00:01

New circulating supply on BEP2:
70,845,400

As it seems, currently only 70,845,400 SXP are circulating on the 00:02
beacon chain.

Looking at the holders. | assume that Binance has 59.894.096 SXP
(BEP2).

In reply to this message 00:05

Back to your proposal.

I'm willing to swap the BEP2 tokens to BEP20 (or directly to mainnet) for
you.

With the following conditions:

1) Close withdrawals for BEP2 on Binance (to avoid getting more BEP2
tokens into circulation, it will create more work if we leave this open)
2) Swap the current BEP2 tokens held by Binance to BEP20 asap, so we
have a better overview on the beacon chain.

3) We will ask users in the announcement to either send their BEP2
tokens to Binance so we can swap the rest again later or alternatively,
we will put up a guide for it.

After Binance swaps to BEP20, there should be less than 12min on the
BEP2 chain. | will do my best to encourage people to check their wallets
and swap to the new chain.
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4 April 2023

Jess W 03:13

Hi @nayiem @sleepdeficlt

Regarding SXP flexible term, the APR is quite high since users have a
quite big demand for SXP Loan.

Now we don’t have enough SXP inventory, would you like to deposit
some SXP to Simple Earn plz? Or could you encourage your community
users to desposit in Simple Earn? The APR is quite attractive as you can
see.

Nayiem (CET)s= 03:14

HiJess,
1 would love to encourage our community to deposit SXP on Binance.
But it's technically not possible yet &

Looking at the wallets on the explorer, most of the BEP20/ERC20 03:15
SXP are already held by Binance.

Jessw 03:15
In reply to this message
I see, Is it possible that you can deposit more?

Nayiem (CET)s= 03:15
1 don't have any BEP20/ERC20 SXP at all unfortunately.

Jess W 03:16
In reply to this message

Got it, will revert to Earn team, thanks!

BPostlisting invited Deleted Account

Binance Ops. 04:44

Hi Team, arranging a swap of BEP2 to BEP20 tokens, would tomorrow
08:00 utc be a good time?

Naviam (CETsm na-az
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Binance Ops 19:21
In reply to this message
Thank you! we'll see you then, currently we hold about 69.9M SXP

Nayiem (CET):= 19:46
Do you also have a BEP20 address ready?

Binance Ops 20:52
Yes, we will sync up with clearing team to provide, one moment

In reply to this message 20:53

in the meantime, could you provide us your receipt address for BEP2 as
well

Nayiem (CET):= 20:55
Sure

bnb1qzlpr7pt6hp4wgc4mqv387ufshe4v200tclu7f 20:55
Binance Ops 22:50

In reply to this message

thanks, no memo right?
our BEP20 0x53d2e40b2d24ac36bc4be85d8b677248c1c4cIbb

Nayiem (CET)s= 23:05
In reply to this message
Correct. No memo needed.

Binance Ops 23:14
Sorry is it possible to swap for ERC20 instead? Same address

Nayiem (CET)z= 23:16
In reply to this message

Technically not possible unfortunately. It's a swap on protocol level,
executed by Binance Token Hub.

Binance Ops 23:24
Ok, lets stick to bep20 then
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Ryan 02:04
Hi @nayiem @sleepdeficlt , G'day Monday.

We were contact by our internal team in regard to this funds:
https://etherscan.io/token/0x8ce9137d39326ad0cd6491fbSccOcbale
089b6a97a=0x6c42C72EB0481Ad654E63d364bBIDBECINBLIAZS

Amount: 31,800,000 SXP

How shall we deal with those locked SXP? As the 6/30 final migration
time close by, we need to sort out those funds asap.

Thanks.

Nayiem (CET)s= 02:29

Hi Ryan,

1 will check internally how to deal with that, since the protocol doesn't
allow funds to leave the swap wallet without a corresponding swap
transaction on the legacy network.

Any idea until when those funds are locked?

Meanwhile, you might want to continue with the swap for the assets
that are already available for swap/spending.

Nayiem (CET)s= 04:59

@ryanli7, is it correct that Binance has swapped all their holdings,
excluding the funds from the locked contract?

Terence 06:03
In reply to this message
Hi Nayiem, we have not completed the swap yet.

Ryan 08:15
In reply to this message

“Any idea until when those funds are locked?"
- @terence_| , do you have info about this?

Also @nayiem , how is thie affect unlock/swap?
- since your team is closing the portal, we have to have some ways to
retreat that right?

In reply to this message 08:16
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Ryan 08:15
In reply to this message

“"Any idea until when those funds are locked?"
- @terence_| , do you have info about this?

Also @nayiem , how is thie affect unlock/swap?
~ since your team is closing the portal, we have to have some ways to
retreat that right?

In reply to this message 08:16

No, we have not yet complete. Working on internal consolidation, etc.
Our management team has big concern about the locked SXP (31.8M).

Nayiem (CET)z= 14:02

Hmm | see.

This was the topic that we were trying to discuss when UC was still
here.

We were told that there was absolutely no possibility to negotiate about
this subject to avoid what is happening now.

I'm still checking if there is any possibility to retreat those funds. 14:04
As said, technically it is not possible to swap funds without a
corresponding tx on the legacy network. So we will have to figure out
another way.

Is there any possibility that we can speak to the management team
directly about this topic?

Terence 17:56

From the address, 600k is released monthly thus it will take 4.5 years
to fully receive 31.8m.

Ryan 19:43
In reply to this message
@nayiem @sleepdeficlt

Tbh, this should have been raised with us at the beginning of this
integration going to process. Especially during our catch up call.

But things happened, let's figure out a solution.
In the end, we will have to find a way to swap those SXP stuck in the

contract. Otherwise this is a huge loss, which we will not be ok with for
letting this happen.
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Ryan 19:43
In reply to this message
@nayiem @sleepdeficlt

Tbh, this should have been raised with us at the beginning of this
integration going to process. Especially during our catch up call.

But things happened, let's figure out a solution.

In the end, we will have to find a way to swap those SXP stuck in the
contract. Otherwise this is a huge loss, which we will not be ok with for
letting this happen.

Sorry, currently we/as the post listing team, will be your sole contact to
discuss this topic. Please escalate this to high priority in your team, and
get back to us asap.

We believe this require a tech solution which your team should be pro
about, thanks.

16 May 2023

Nayiem (CET)#= 00:00
In reply to this message
Hi Ryan,

The discussion about the treasury wallet has been the main event and
we tried to raise that topic many times, until it was said that any
discussion regarding the treasury contract in any form could have the
leader team walk away from Solar.

So we should just take things as it is.

Then we asked again about the technical side of things regarding the
treasury wallet. And it was said that it is not our concern what happens
to that contract.

From that point we stopped asking about it, since we did not want to
risk any delisting.

Anyhow, moving forward:

There is absolutely nothing | can do from the erc20 side. It's a time lock
contract, audited by certik. It is meant to be timelocked.

Not even Houdini himself or Vitalik could release those funds.

[ SORT R W

Y
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16 May 2023

Nayiem (CET)i= 00:00
In reply to this message
Hi Ryan,

The discussion about the treasury wallet has been the main event and
we tried to raise that topic many times, until it was said that any
discussion regarding the treasury contract in any form could have the
leader team walk away from Solar.

So we should just take things as it is.

Then we asked again about the technical side of things regarding the
treasury wallet. And it was said that it is not our concern what happens
to that contract.

From that point we stopped asking about it, since we did not want to
risk any delisting.

Anyhow, moving forward:

There is absolutely nothing I can do from the erc20 side. It's a time lock
contract, audited by certik. It is meant to be timelocked.

Not even Houdini himself or Vitalik could release those funds.

So | guess we will have to find a ethical solution from our side
(mainnet), without going against the protocol or the decentralised
nature of crypto.

Please give me some time, | will figure out a solution one way or 00:02
another.

But | just want to clarify and raise again that we did our best to raise
these technical concerns from the early beginning and it was ignored
by a lot of people.

In reply to this message 00:05

Is this exactly 30 days? How many people are currently holding those
keys?

Never mind, | will research the contract. 00:06
Ryan 00:48

In reply to this message
Hi @nayiem , your concerns and statements have been received. We will
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Ryan 00:48
In reply to this message

Hi @nayiem , your concerns and statements have been received. We will
give feedback internally.

In the meantime, please help to discuss with your team and kindly offer
us some solutions to solve this.

Please correct me if wrong:

~ thinking if there is a way to 1:1 SXP tokens from that erc20 contract
o your mainnet;

- after the lock time expires, the tokens within erc20 will becomes
useless.

Nayiem (CET):= 00:51

~ there is zero possibilty to unlock the tokens on erc20 while bypassing
the timelock.

- after the lock time expires, the tokens within erc20 will become
useless. Correct.

Leave it with me, | will come up with a solution.

My main concern is that it has to be ethical.

Code is law and | don't want to do something shady or bypass certain
agreements that could make this project look shady or hurt the
reputation of me, my employees, the community or Binance.

I will get back to you within 24 hrs. 00:52
«0
Ryan 00:53

In reply to this message
This is clear, cool, we understand where you are coming from.

Sure, please help to discuss, thank you.

Nayiem (CET#= 12:45
Hi @ryanli7 ,

There is maybe a possibility that we can have the coins released on
mainnet.

But under the condition that it will be under our supervision and
released under the same release schedule as the contract on ERC20.
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Ryan 19:51
In reply to this message
Hi @sleepdeficlt, thanks for the info. Questions:

1. Why do we need to burn the token? Based on @nayiem comment, |
thought Solar will help to deal with the tokens on erc20 legacy
contract?

2. Current flow
~ the erc20 smart contract unlock 600k erc20 SXP every month;
- we claim tokens from the smart contract.

3. If we want this flow to be implemented on the mainnet SXP smart
contract? Will it be doable?

~ smart contract unlock 600k mainnet SXP on a monthly basis;

- we claim tokens ourselves from the contract;

- no need to wait for your team to unlock, it's coded in the contract to
be auto unlock each month.

€c @nayiem

eL33P 20 l;

You're welcome.
1. To effectively remove any possibility of their circulation.

And no, if I'm understanding your question correctly. That seems to be
a misunderstanding.

Unless you want to turn over the keys to the ERC-20 treasury, there's
technically no way for us to handle the legacy contract or tokens.

We may be open to that (taking custody of the treasury keys), but
Binance burning legacy tokens as they become unlocked and the Solar
Blockchain Foundation sending the corresponding amount of mainnet
SXP to Binance is the cleanest way that involves the least amount of
trust between both parties.

Otherwise, there is no clear path forward and no way for us to
reimburse Binance as funds become unlocked. We would like to avoid
that situation as we value Binance as a partner and as an important
member of the industry.

2.4

3. In the near future, that may be a possibility. However, at this

ek A dr e okt St i it il
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Ryan 05:10
@nayiem @sleepdeficlt

Thanks for all the info your team has been giving so far.

We have done couple of discussions in the past few days, with some
back and forth internally, here is our proposal:

1. For the 31.8M erc20 SXP tokens, kindly request your team to transfer
the mainnet SXP tokens in equivalent to your OWN Binance account;

2. We will then lock 31.8M mainnet SXP tokens in your account, and
only transfer 600k to our account on a monthly basis;

3. No legal agreement required, this can be done on a mutual trust
standard.

Incentive(benefit) for Solar:

1. By considering the good faith your team wants to build the Solar
project and increase the influence, we are open for a series marketing
campaigns for SXP on Binance;

2. This will definitely attract more volume and users to Solar project
itself, which eventually benefit the token holder and your community;
3. Those campaigns will be held on your team's own cost, we can
customise based on your requirements.

Appreciate if you can discuss with your team and get back to us at your
earliest convenience. We value our relationship and hope things can
sort out smoothly.

2:33p 06:34
I'm afraid that's not workable, @ryanli7

Our proposed solution provides sufficient incentives for both parties to
act in good faith.

Without any technical guarantees or barriers preventing legacy tokens
from re-entering circulation, there is a significant risk of doubling
Binance's treasury holdings and inflating the total supply.

It would also undoubtedly invite claims of fraud or theft against Binance
and the Solar Network.

Any amount that your team can swap before 6/30, we are happily
obligated to honor on a 1:1 basis.

We are willing to extend Binance's ability to receive mainnet SXP on a
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Ryan 19:14
In reply to this message

“Without any technical guarantees or barriers preventing legacy tokens
from re-entering circulation, there is a significant risk of doubling
Binance's treasury holdings and inflating the total supply. "

- technical guarantees

1. Can you please elaborate more about this?

2. We propose to lock 31.8M mainnet SXP tokens on Binance(your own
account), do you feel this is not safe enough?

- barriers preventing legacy tokens from re-entering circulation

1. we will not touch the erc20 SXP smart contract anymore, this is
qguarantee from us; we will just leave it as what it is, no more claim
since no real value for legacy tokens;

2. you mentioned there will be no more open markets for legacy SXP
tokens, how would that be a worry?

We recall your team mentioned you want to increase Solar mainnet
influence, we propose to have a series of marketing campaigns. Can
you please kindly explain how is that not benefiting your project?

Thanks. @sleepdeficlt @nayiem

Ryan 20:57
In reply to this message

“3 (2). We hope to see the functionality released sometime this year,
but | cannot provide a date at this time."

Also, if we go this way, what's the ETA we shall we be looking at?
Thanks.

&33P 22:50
Thank you for the reply, @ryanli7

It's not about what someone promises or whether what you're
proposing feels safe enough, it's about what can be guaranteed.

And respectfully, it's disingenuous to say that there will be no
market/no value. You mentioned DeFi, | mentioned legacy BNB still
existing. While there are significantly smaller markets and liquidity for
ERC-20 BNB, they absolutely still exist and you know that.

So, it basically comes down to this.
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° Thank you for the reply, @ryanli7

It's not about what someone promises or whether what you're
proposing feels safe enough, it's about what can be guaranteed.

And respectfully, it's disingenuous to say that there will be no
market/no value. You mentioned DeFi, | mentioned legacy BNB still
existing. While there are significantly smaller markets and liquidity for
ERC-20 BNB, they absolutely still exist and you know that.

So, it basically comes down to this.

Binance would like to receive the full amount of the treasury and the
Solar Network would like to see the total supply reduced.

If Binance doesn't burn unlocked funds, the total supply is not reduced.

If we then allow 31.8M SXP to be deposited on Binance, that increases
the supply.

There's also nothing stopping Binance from later selling the SXP
treasury funds after receiving mainnet SXP.

So we can only operate fairly by structuring our agreement in such a
way that both parties are incentivised to act in good faith. Not just on
each other's word.

We have a contractual obligation to honor a 1:1 swap up until
2023/6/30.

We are happily willing to make an exception and match Binance's
unlocked funds on a 1:1 basis every 30-days provided they are first
burned.

Next, we anticipate contract functionality to launch on the Solar
Network mainnet by the end of the year. At that point, should the
ability to do so exist, we are willing to discuss a way to then do some
sort of escrow or way to technically guarantee that Binance receives
mainnet SXP with no need to just take our word for it.

Finally, of course we would like to do marketing. Are you saying
Binance would not do this unless we deposit funds, or am |

misunderstanding?

Thank you again, and | look forward to your response.
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Ryan 23:34
In reply to this message
(@sleepdeficit You are welcome.

To be honest, we are very surprised to see Solar Team does not have
this basic trust with Binance, even you guys being listed on our
platform for years. Good to know at this stage, which can help us with
future evaluation.

- is this considerable if we can draft legal agreement about the
lock in Binance account?

By using your word, "it's about what can be guaranteed”
-~ for us to depend on Solar to send us the tokens for the next 4 years,
make us feel unsafe as well. What if your team stops sending, etc.

On the incentive si

~ Your team is requesting to use our wallet "weight” to vote for node
operators, we are aware there could be some commission generated.
This could be benefit for Solar team or some individuals but not directly
benefit community users;

- instead, we are offering a series of marketing campaigns at your own
cost; and this definitely will increase Solar influence and attract more
users to hold and trade your tokens;

- on the good faith of building the project, our approach looks very
clear which would work better for Solar.

Again, we have no interest in holding any erc20 SXP tokens
anymore because the token utility has been migrated from legacy
versions to Solar mainnet.

We definitely will not/ or have no interest in selling any erc20 SXP
tokens. Most likely, there will be no place to do so, no one would be
placing buy orders. This should not be a worry at all.

- if sending to the burn address is required, we can arrange;

Also, if you insist there are still equivalent values for SXP legacy
tokens, please share where we can sell them?

- If we can sell 1:1 at the same value as mainnet SXP. We will still claim
erc20 SXP tokens with the same flow every month.

- The only reason we are requesting this migration is we believe there
is no place to sell erc20 SXP anymore, and if we do not migrate, erc20
SXP will be worthless.
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233 05:57
@ryanli7

We were trying for over a year to have Solar Network mainnet SXP listed
on Binance. We are not Swipe and we were not listed on Binance until
last week.

Your statement is a perfect example of how it has nothing to do with
having a basic level of trust. We can have absolute trust in Binance as
an organization and their employees can still get things wrong.

Guarantees
Completely understandable, and that's exactly my point.

Generally speaking, we don't expect anyone to just blindly trust other
entities at all. Which is the very nature of crypto and why it exists.

That's why our proposal balances what can't be technically guaranteed
with the proper incentives.

Binance wants the SXP treasury, the Solar Network would like legacy
funds burned and see as many users on mainnet as possible.

Incentives

No one would be using your wallet or funds for anything. They're
locked in a contract on Ethereum. Even if we wanted to for some
reason, there is technically no way to do that, let alone use ERC-20
funds to somehow vote on the Solar Network's mainnet.

As | stated before, that was clearly a misunderstanding because it's not
even possible.
Marketing

I'm still a bit confused on this point.

Are you saying Binance will not collaborate on a series of Solar-funded
marketing campaigns with us unless we deposit funds with Binance?

My understanding is that this was always an option.
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Legacy token markets
I'm not personally aware of specific markets, but legacy SXP being an
ERC-20 means anyone can set up a liquidity pool on a DEX.

The very nature of liquidity pools and DEXs, however, means it will
never be 1:1 in value.

Mainnnet SXP is also not ERC-20 compatible, so you would have to sell
them for a different asset.

From what I've seen personally, legacy tokens can have lower liquidity
and volume and a lower price-point when compared to the assets that
replaced them because the legacy token's utility is gone.

If you do and can rely on DEXs to offload legacy funds as they become
unlocked, you are free to do that as well.

We only wish that legacy funds become burned and swapped 1:1 so
that the total supply is reduced and that more users are onboarded to
mainnet.

So you selling legacy SXP on a DEX is of no benefit to the Solar
Network, but Binance is well within their rights to do it.

Conclusion
We will not be depositing 31.8M mainnet SXP on Binance.

Those funds are currently secured by the Solar Network's protocol and
once they enter a 3rd party's custody, there are no technical guarantees
or protections for them.

If Binance changes their mind after 2023/6/30, and we are still able to
do so, we will gladly honor our current proposal.

Further, at such a time that an on-chain contract to escrow — or
otherwise mirror the locked treasury contract — becomes a feature on
the Solar Network's mainnet, we will be happy to notify and work with
Binance to ensure that the process of receiving the SXP treasury's funds
becomes a trustless and dependable process.

Thank you again, Ryan.

21 May 2023
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Ryan 21:06
In reply to this message
Hi @sleepdeficlt

One thing we would like to be clear, Solar is not a new listing on
Binance. We consider supporting your mainnet upgrade because Swipe
has been listed on Binance for years, if we do not upgrade before 6/30,
we will have to delist the project.

Therefore, Solar is not a new listing, this is a mainnet upgrade &
rebranding for us. Migration from Swipe legacy tokens to Solar
mainnet.

I'have communicated your proposal and ideas with our internal
stakeholders, we believe now is the right time to have a verbal
discussion. Here are the time would work for us:

Tuesday, SGT
-10am
-1130am

- 1400 p.m
- 1500 p.m
- 1600 p.m
- 1730 p.m

Please choose the time that works for you and share your emails, i will
send invitations accordingly. Cheers

o33P 2112
Hello, @ryanli7

What do you mean by “if we do not upgrade before 6/30" ?

Upgrade what exactly? 2113

Ryan 21:14
In reply to this message
Let's discuss in details through our call.

| mean if we did not do the mainnet upgrade from Swipe (legacy
tokens) to Solar (mainnet tokens) before 6/30.

The mainnet migration has done, pointless to tangle the wording. Let's
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L33 2117

We can discuss more later on the call, but | thought all legacy SXP has
already been swapped?

Do you mean you're requiring us to pay 31.8M SXP by 6/307

Ryan 21:18
In reply to this message
No, this is not what i am asking.

In reply to this message 2118
| was explaining to you about why in our standpoint, Swipe to Solar is a
mainnet upgrade+rebranding, not a new listing. To answer your
question about the “min trust”.

In reply to this message 21:19
Ok, what time suits your team?

L33 21:27

Ah.

All the requirements we've been asked to meet were part of your team's
“new listing requirements” and we've been dealing with the post-listing
team, so that added to the confusion.

My question is about this though:

> if we do not upgrade before 6/30, we will have to delist the
project.

We will be delisted if what is not upgrade by 6/30, are did you
misspeak?

It is still the middle of the night for @nayiem and | will need to discuss
a suitable time with him first &

Ryan 21:34
In reply to this message
This is totally a miss understand from you @sleepdeficlt

| was answering your statement about the minimum trust for your team
with Binance.

For us Swipe is a project that has been listed for years. Solar is a
rebranding and mainnet uparade from Swipe, not a new listing for us.
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Ryan 21:34
In reply to this message
This is totally a miss understand from you @sleepdeficlt

I was answering your statement about the minimum trust for your team
with Binance.

For us Swipe is a project that has been listed for years. Solar is a
rebranding and mainnet upgrade from Swipe, not a new listing for us.

In our case, we had to support this mainnet upgrade because all the
utilities will be swapped from legacy Swipe to mainnet Solar after 630.

Because we did not want to delist Swipe, so we announced about
supporting and has already completed the swap.

Nayiem (CET)s= 21:35
In reply to this message
1 can make myself available for any of those time slots.

eL33p 21:35
In reply to this message

Okay, great.
Thank you for clearing that up.
| appreciate it.

Ryan 2137
In reply to this message

Cool thanks, please provide me with the emails who are going to
attend. We will send invitations for 1130 a.m SGT, Tuesday.

+0

Nayiem (CET):=2 21:38
nayiem@solar.org is mine.

eL33p 21:38
simon@solar.org

Ryan 21:39
Great, YX will join the call, let's chat tomorrow. Thanks.

&33P 2141
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Nayiem (CET)s= 15:02
@ryanli7 , could you please contact Jonathan Lim from Binance.

The Swipe Facebook account has been compromised and they are now
scamming users on mainnet.

Ryan 19:41
In reply to this message

Hey @nayiem , where did you get this contact from? He is not from our
security team.

~ @nayiem . not sure if we have introduced SXP account manager
(@BPostlistingAM7 to you;
- @8PostlistingAM7 please help to check and verify with security team.

We need more info backgroud from you, thanks @naylem

In reply to this message 19:42
Hey @sleepdeficlt , let me read and revert.

4O

Deleted Account 20:28
In reply to this message

On it, thx

Deleted Account 20:44

In reply to this message

Hi, Could you share us more details? Is there any other concerns except
the Facebook channel? What support do you need? Thx

Deleted Account 21:05
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Is the swipeio the fake account? 21:42

Nayiem (CET)2= 23:35
In reply to this message

Thats correct and already reported to Meta.

In reply to this message 23:36

This is telegram, but both are legit.
One is for announcements and the other is for normal chat.

The accounts on telegram are not compromised.

In reply to this message 23:38
Lim is head of Binance Card or Binance Pay, not from the security team.

Deleted Account 23:40

May | know the answers to the following questions:

1. Who manage this FB account? https://www.facebook.com/Swipe,
understand that SWIPE is part of Binance portfolio

2. Are you able to reset the password?

3. When that happend?

In reply to this message 23:41
We have informed both security and card team

Nayiem (CET)z= 23:43
In reply to this message
Yes sure.

1) Jonathan Jek Sheng Lim from Binance Card. We never had access to
the Swipe Facebook. The account credentials were transferred from
Swipe to Binance in early '22.

2) We never had access to this account.

3) The scam? It started with the Egg giveaway post.

Deleted Account 23:44
got it, thanks for the prompt reply

29 May 2023

Ryan 07:05
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233 08:33
@ryanli7

1. As stated in my prior response, block height 5M, which is estimated
to occur in the first week of July 2023.

Note that Binance was made aware during the migration and is already
using the newest Type 6 transfers.

2. The swap service is more complex than a simple signer; all swap
logic and ability are removed in Core 5.0; and primarily, we are not
prepared to operate a bridge for the next 4 years that could be
exploited.

The burden and risk are too high for the Solar Network and a
successful attack would lead to a complete loss of ability for Binance to
retrieve treasury funds.

3. HTLC transactions were inherited from ARK and are not secure. They
are already disabled in Solar Core and will never be released on
mainnet.

Beyond that, it wouldn't support what you're proposing anyway. In the
scheme inherited from ARK, there's no way to set a lock time, only an
expiration. Which is basically the opposite of what we would need.

What we've proposed is the only viable course of action given the 08:33
circumstances.

Throughout the past year and a half, we've repeatedly voiced concerns
about the treasury funds, only to be told each time that Binance's
assets are not subject to discussion.

Should you decide not to move forward with our proposal, we
understand and respect your decision. However, this will also conclude
our discussions on this matter.

Ryan 21:54
In reply to this message

The fact is those funds should belong to Binance, and we are trying to
figure out a way to safely get those funds back.

We have not yet decided whether to move forward with your proposal,
this is still under discussion.
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e3P 18:11
Hey, @ryanli7

We're on the same page, | assure you. | also understand that you want
to explore all possible alternatives, but our proposal is the result of
extensive technical examination and is the only feasible course of
action. We have given this matter a lot of consideration and we have
proposed a solution that we believe is both fair and technically viable.

1 believe we have reached a point where we need to move towards a
resolution. We've given this matter plenty of time and it has required a
considerable amount of our resources. We are eager to conclude this
matter in a way that respects the interests of all parties involved.

As for delisting, we agree, it's an outcome that wouldn't benefit either
party. This also speaks to my previous point about the proper
incentives aligning our goals effectively.

Ryan 19:32

We do have more questions and want to confirm, | am waiting for our
security team to get back.

Quick update - we found the mainnet SXP has already been minted in a
wallet address, and confirmed with our security that this can be freely
sent to an external address without any restrictions.

While | am waiting for more questions from their end, if there are any
technical details we miss, you may want to suggest what might be the
gap here?

Thanks. @sleepdeficlt

eeL33p 19:40

Yes, as we said during the video chat, the funds already exist on
mainnet in the swap wallet address we provided.

As far as “freely sent” and "without any external restrictions", that's not
entirely accurate. Let me relay this message to my team and get back to
you with more details

«0

Ryan 19:45
In reply to this message

For sure, cheers!
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&33P 22:06
@ryanli7

1. The Solar Blockchain Foundation is essentially tasked as a trust to
safeguard these funds and does not have the authority to send funds
freely to any external address.

2. The community and block producers monitor the swap wallet and
have independently established mechanisms to, for example,
automatically tweet about outgoing transactions.

This is intended to inform the rest of the community at large and
effectively acts as a check to ensure that funds are being dispersed
appropriately.

3. No single person or entity has the ability to freely send funds to any
external address.

The swap wallet keys are split between multiple parties (undisclosed
due to security reasons), who are obligated only to allow transfers
under strict conditions.

4. Solar Core requires that each swap wallet transfer must have a valid
transaction on the corresponding external network.

If a matching transaction is not found on Ethereum or BSC, Core will
reject the outbound transfer from the swap wallet.

1June 2023

Ryan 00:05
In reply to this message
Ok thanks, this is clear.

So can we understand that “the block" is not a technical block?
This seems to be a more “moral” or “compliance” block where it
depends on the people who are involved in the approval process to

transfer funds?

This is not technically impossible, but needs “everyone” involved to be
ok before it happens?

o33P 00:41
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&33P 08:50
In reply to this message
Hello @BPostListingOps,

Could you please provide more details on the specific tokenomics
changes that have triggered the risk warning for Solar SXP?

Thank you.

Nayiem (CET)s= 22:56

We are getting questions from other exchanges to provide more
information about the announcement and whether there have been any
changes in tokenomics in the last 18 months.

Our answer to that is “no".

Can you please provide more details whether we've missed something?
@BPostListingOps

BPost Listing AM6 23:03

There was an increase in token supply from 300m to 600m and also
inflation rate of 7% annually when we support the token swap

Nayiem (CET)i= 23:25
In reply to this message
I thought we already went through this.

The supply increase happened in September 2020 and during the
Binance/Swipe acquisition.

Solar launched in January 2022.

The swap was a direct 1:1 from legacy to mainnet. The inflation rate
was also decided during Swipe era (also during the acquisition by
Binance).

In no case have we ever changed or manipulated the supply or
tokenomics from our end.

YYou might see this in a different way and calculate the “18 months”
from the moment you've listed mainnet.

I'm politely asking you to reconsider the risk label while keeping the
historical circumstances in mind. Circumstances that were beyond our
control.
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2 October 2024

BPost Listing AM6 04:11
In reply to this message

Thanks for the input, unfortunately the decision is final.

Nayiem (CET)8=

Okay, thank you for the consideration.

a3l 07:03
In reply to this message
@BPostlistingAM6&

We appreciate your communication regarding the risk warning and
understand that your decision is final. However, we'd like to ensure that
we understand the reasoning behind this determination.

There were discussions surrounding the additional BSC supply as far
back as November 17, 2021. Additionally, Ryan acknowledged in other
instances that Binance's SXP holdings were transferred to Solar's
mainnet without affecting the total supply. He also mentioned that BEP-
20 SXP tokens were sent to a burn address, effectively removing them
from circulation, as their existence would otherwise increase the
supply.

Further, it was acknowledged that the supply discrepancy (>300M)
occurred prior to Solar's mainnet, as discussed when we were offered
the opportunity to have a Binance blog post about Swipe updated.

Given these considerations, we feel there may be critical details we're
missing. Could you kindly clarify the criteria used for this decision? It
would help us ensure compliance and avoid any potential warnings
going forward.

07:03
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BPost Listing AM6 20:56
In reply to this message

@sleepdefic1t Thanks for sharing. There was an increase in token
supply from 300m to 600m + inflation rate is ~7% annually - given
these, we would need to inform the community the increase in token
supply and future increase because of the inflation.

We are providing users more info on the tokenomics change - not
necessarily a negative statement.

3 October 2024

o33P 13:50
In reply to this message
Thank you for your reply, @BPostlistingAM&

We appreciate your team's commitment to transparency and keeping
the community informed. I'm happy to see Binance taking the lead on
these matters.

We have some questions regarding the reasons cited for the risk
banner though, particularly the supply increase:

1. Supply Increase: The Solar network launched in March 2022 with an
initial supply of approximately 520,000,000 SXP coins, reflecting the
circulating SWIPE tokens on Ethereum and Binance Chain. Given this
was over 30 months ago, is the supply increase still a relevant factor?

2. Inflation Rate: We'd like to understand if Binance applies a specific
threshold when determining whether a risk banner is warranted. This
information would be valuable for our planning and communication
with our community.

3. Future Development: We have significant product releases coming
soon, which should increase usage and burn rate, lowering overall
inflation. If there is a specific threshold, we would be glad to keep you
informed when our inflation rate drops below it.

Your insights on these points would be greatly appreciated and would
help us align our efforts with your risk assessment criteria.

Thank you again, and we look forward to your response.

“0
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